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CtpaTteruss BHyTpeHHero pbiHKa
Py6nb yKpenuncsi npy BbICOKMX TOProBbiX o6opoTax

CuTyaumsa Ha poCCUIACKOM BHYTPEHHEM pbIHKE B CpeAy passuBanach Mo [OBOSMIbHO MHTEPECHOMY CLieHapuio: B NepBoW
nonoBvHe AHA npeobnagan ONTUMW3M, CMEHMBLUMIACHA 3aTeM [O0BOMbHO 3aMETHOW KOPpeKuMen Ha pblHKax akuun
n obnurauunii, kKoTopasi coenana C yxyAleHWeM HacTpoeHun Ha rnobanbHbIX pbliHkax. BmecTte ¢ Tem, Ha poccuickom
BalOTHOM pblHKE YKpenneHve pybns kK OvBanioTHOW KOpP3WHE MpOAOoSKanocb B TeYeHMe BCEW TOProBOW Ceccuu.
OTKkpbIBWNCE Ha ypoBHe 37.35, B TeueHne OHS KypC pybrns OTHOCUTENbHO KOP3WHbI BLIPOC Ha 15 koneek, K KOHUY AHA
npubnuamewmncb k otmetke 37.20. MNpn aTom obopoT B cekummn pybnb-gonnap C pacyetamu 3aBTpa OKasancs O4HUM
13 caMbIX 3Ha4YMTENbHbIX 3a NocnegHne mecsubl, coctasms USD4.8 mnpa.

PybneBas nukBMgHOCTbL NpubbIBaeT

OTmeTum, 4TO B MOCneaHWIN pas Takne ToproBble 0O0OPOTHI HA BaniOTHOM pbiHKE Habnioganucs B Nepuo Aesanseauum
pybna B Hayane roga. Ho cenvac egMHCTBEHHbIM nokynatenem BamoTbl Obin BaHk Poccuun, koTopbii, NO Hawwum
oLleHKaM, MOr MOMoNHUTL pesepsbl cpasdy Ha USD2 mnpa. [lo HacTosiero BpeMeHW AfWHHbIE BantoTHble NOo3unumMn
3aKpbiBanu rmaBHbIM obpasom GaHkn. Ecnm 3TOT npouecc MpMMeT MacCoBbIi XapakTep M K Hemy NpUCOeAUHATCA
Kopropauuun u dusndeckme nuua (no oueHkam npegcrasutenent banka Poccuun, dumanyeckve nuua Bo Bpemsi OCTpoWn
asbl kpu3nca Mornv npuobpecTM MHOCTPaHHylo BamnioTy B obbeme okono USD70 mnpa), TO Temnbl MOMNOMHEHUs
pe3epBoB BbaHkom Poccum MoryT cyllecTBeHHO Bo3pacTu. EcTecTBeHHO, U4TO MOBCEMECTHOe 3aKkpbiTMe BalllOTHbIX
nosuumm GygeTt cnocobcTBOBaThL AanbHENLEMY YNYYLIEHNIO CUTyaummn ¢ pybrneBon NUKBMAOHOCTBIO U CHWDKEHMWIO CTaBOK
OEHEXHOro pblHKa.

Bnpouem, cerogHsa (no kpawviHewn mepe, B NepBOWN MOMOBMHE AHS) Kypc pybnsa Kk 6MBamoTHOM KOP3WHE MOXET HEMHOro
OTKIIOHUTBLCA OT YPOBHSA nogaepxkn baHka Poccum B CBA3M C yxyAlEHWEeM HacTPOeHWN Ha rnobarnbHbIX PbIHKaX
W nageHneM OCHOBHbIX (DOHAOBbLIX MHAEKCOB. Bmecte ¢ Tem, no-npexHemy GnaronpusaTHas cuTyaumst Ha TOBapHbIX
pblHKax, ckopee Bcero, bygeT cnocobcTBoBaTb COXPaAHEHWIO TEHAEHUMM K MraBHOMY YyKpenneHuioo pybnsa Ao KoHua
Hepenu.

BaHk Poccum nocnepgoBaTtesibHO CHUXaeT CTaBKuU

BaHk Poccuu B cpegy BO BTOPOW pa3 3a nocnegHne Tpy Hedenu NpuHAN pelleHne O CHUXKEHWE KITtoYeBblX NPOLEHTHbIX
ctaBok Ha 50 6. n. C cerogHsiluHero AHA MUHMManbHas CTaBka MO onepauusM ogHogHeBHoro npsivoro PEMO
Ha aykumoHax BaHka Poccumn coctaBut 9.0%. CrtaBka pedwvHaHcMpoBaHua Takke cHwkeHa Ao 12.0%. 3toT war
nogTeBepxaaeT nocrnegHue KOMMeHTapun npeactasutenein baHka Poccun o Tom, 4TO pelueHne O MOHMXEHWN CTaBOK OT
23 anpens He cTaHeT pa3oBow akumen. O4eBUOHO, AaHHbIE MO NOTPEOUTENBCKON MHANALMM B HAYane mas no3sonumnu
perynaTopy MNpUHATb Takoe peLUeHWE HECKONbKO paHblue, Yem Mbl oxuganu (Mbl paccuuTbiBanu, 4TO crnepyollee
CHWXEeHMe CTaBOK MpWAEeTCA Ha Havano uwoHs). Bmecte ¢ Tem, Mbl nomaraem, 4YTO KypC Ha YMEHbLUEHME CTaBOK
COXpaHWTCS A0 KOHLa roda, U Mo ero 3aBepLueHn MMHMManbHas ctaska ogHogHesHoro PEIMO ycTtaHoBMTCA Ha ypoBHE
7.5-8.0%.

B nepBoM 3LiesioHe NOTeHUMan pocTta KOTUPOBOK COXPaHAeTCs

OyeBunaHO, 4YTO MocnegHne cobbITUA Ha BanmTHOM PbIHKE, PaBHO Kak U peweHue baHka Poccuy no CHMXKEHWIO CTaBoK,
OOIMKHbI MO3WMTMBHO OTPa3nTbCsl Ha MEPCreKTMBax pbiHKa pybneBbix obnurauuii, roe MHBECTULMOHHAs akTUBHOCTb
B cpefly ocTaBanacb BbICOKOW. BypHbI pocT koTMpoBoOK (B cpegHeM Ha 0.5 n.n.) mpowucxoaun B OCHOBHOM B MEpBOWA
NOMOBWHE OHSI, HO 3aTeM OTAENbHbIE YYaCTHUKU pbiHKa Npeanoynu 3adukcmpoBaTtb Npubbinb. B pesynbtaTe KOTUPOBKY
Havbonee nUKBUAHbLIX BbIMYCKOB MO WUTOraMm [JHS He NpeTepneny 3HauYuTeNnbHbIX M3MEHEHMN. Tem He MeHee,
Mbl MonaraeM, YTo TEHOEHUMS K CHUXEHWUIO JOXOOHOCTEN B CPeOHECPOYHON NEPCMNEKTUBE COXPAHWUTCS, U AOXOAHOCTU
BbIMYCKOB NEePBOro awernoHa Ha yposHe 14.0-15.0% npencTaBnsaloTCa HaM UHTEPECHbIMU. Bbicokue Toprosbie 060poThI
BYepa Obinn 3aperncTpmpoBaHbl U Ha pbiHke OP3, roe cambiM BbICOKMM CMPOCOM Morib3oBancs Bbinyck OP3 25064,
OOXOOHOCTb KOTOpOoro coctasuna 12.27%.
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CTpaTerml BHeLWlHero pbiHKa

[aHHble NO PO3HUYHLIM NpoAaxam — XOpOU.IVIFI noBoA AnNA Koppekunu

B cpegy Ha rno6anbHbix OMHAHCOBBIX pbiHKax Habnioganacb koppekuus. o uToram OHS CHUWXEHWE OCHOBHbIX
amepukaHckux oHOoBbIX MHAekcoB npeBbicuno 2.0%, a goxogHoctn KO CLUA ymeHbwunuce Ha 2-3 6. n. MNoeBogom
ONst KOPPEKLUMN MOCAYXUNWU AaHHble NO AVHaMWKE anperibCKMX po3HM4YHbIX npodax B CLUA, koTopble okasanuch xyxe
oXmagaHun, cHusmewMck Ha 0.4%. B mapTe cnag Takke okasanca 6onee rnybokum, coctaBuB 1.3%. Takum obpasom,
POCT rokasaTterisi pO3HUYHbIX NpoAax B siHBape-cheBparie, No BCel BUOUMOCTM, Oblfl BDEMEHHbLIM SIBIEHUEM: CHUKEHMWE
YPOBHS1 3aHATOCTM HaAceneHusi, ckopee Bcero, byaeTt ckasblBaTbCA Ha YpoBHE MOTpebneHus u ganee B TedeHue roga.
CuTyauusi Ha TOBapHbIX PblHKAX B TEYeHWe AHS TakKe yXyALMnach, M LeHbl Ha HedTb Ha Toprax B Helo-Mopke
cHu3unmuce 6onee vyem Ha 1.5%, coctasuB B cpeaHem okono USD57.0 3a 6appens.

Heo6x04MMOCTL 3aKpbITUS KOPOTKMX MO3ULIMA OOYCNOBUT MHTEPEC Ha NOKYNKY B POCCUMCKOM CerMeHTe

HactpoeHuss Ha passuBatoweMcsl pbliHKe obnurauuii BYepa Takke yxygawwnuce. Mo utoram OHS COBOKYMHbIA AOXOA
EMBI+ cHusunca Ha 0.44%, a cnpag mvHaekca k 6a3oBbiM akTmBam pacwumpuncs Ha 15 6. n. B poccuiickom cermeHTe
B NepBOW MONOBUHE AHSI MOKYMKN OONTOBbIX MHCTPYMEHTOB MPOAOIIKMINCE, HO C OTKpbITUeM ToproB B CLUA KOTMPOBKU
eBpoobnurauum cKoppekTMpoBannCb K YpoBHAM Havana AHs. KoTMpoBKM MHAMKATMBHOMO CyBEpeHHOro Bbinycka Poccus
30 3akpbinmck Ha ypoeHe 100.375. B koHue ToproBol ceccum Hambornee akTMBHO MHBECTOPbI NpodaBanyt AONrOCPOYHbIe
eBpoobnuraumu Nasnpoma n THK-BP. MNocne BecbMa CyLLEeCTBEHHOIO panfiv Ha pbliHKEe eBpooGnurauuin B nocrnegHve
Hegenu y oTAenbHbIX GpokepoB MoOrnM obpasoBaTbCA KOPOTKME MO3WLMM, W TEKYLUMIA MOMEHT Koppekuun yaobeH
Ana ux 3akpbiTusi. COOTBETCTBEHHO, MOXHO OXWAATb, YTO MWHTEPEeC Ha MOKYMKy POCCUMICKUX eBpoobnuraumn
B Gnvxkavlume OHWM COXPaHUTCA W BO3MOXHOE CHWXKEHMEe KOTMPOBOK OOnbLUMHCTBA WHCTPYMEHTOB He Oyaet
3Ha4YMTENbHbIM.

EMBI+ Global 4323 -0.18 1.70 40.8 489.0 4,00
ApreHTiHa 54.0 -4.29 11.1 6.49 1510.0 77.0
Bpasunus 679.2 0.060 0.97 8.04 326.0 2.00
Mekcuka 393.0 -0.050 1.10 5.53 275.0 1.00
Poccus 477.2 -0.020 3.28 76.7 403.0 1.00
RUBI CORP 188.7 0.95 448 50.7 948.0 -8.00
IOAP 162.5 -0.100 0.71 16.8 334.0 3.00
Typuus 300.0 -0.30 1.87 21.9 386.0 7.00
YkpauHa 195.8 0.65 13.2 88.0 1233.0 -18.0

VicTounmk: Bloomberg
Hukonati Noday308
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Kyn6biweBA30T: cnabble pe3ynbTaThbl 3a nepBbivi kBapTan no PCBY

KynObllweBA30OT B pamkax 00a3aTenbHOro packpbiTUst MHpoOpMauuu npeacTaBun onepauMoHHble U (pUHAHCOBbIE
nokasatenu 3a nepsbii kBapTan 2009 r. (nybnukaums Takke COAEPXWUT pe3ynbTaTbl 32 NPOLUMbIA FO4, O4HAKO Mbl UX
He paccmaTpuBaeM B CBS3M C HEAKTYanbHOCTbIO).

e OO6bem npofax aMMUayvHOW CenuTpbl B MEPBOM KBapTarne COKpaTuIiCA B FOAOBOM cCOMOCTaBneHun Ha 26%,
kapbammaga — Ha 3%, kanponaktama — Ha 30.3%, nonnammga — Ha 59%. B cermeHTe a30THbIX yaAoOpeHwui
NPOV3BOACTBO aMMMAYHOM CENUTPLI yBENMYMNock Ha 5%, a kapbamnga — Ha 16%, cnegoBaTenbHO, CHKEHUE
Bblpy4kM 0OycnoBneHo nageHwem ueH (cootBeTcTBeHHO Ha 33% u 24% B pybneBom BblpaXKeHUU
K aHanornyHomy nepviogy npowunoro roga). CermeHT nonuamuga Gonee cepbe3HO NocTpagan Ms-3a nageHus
crpoca: BbIMyCcK kanponaktama ymeHblumncs Ha 14%, a nonnammaga — Ha 34% (cpefgHsia ueHa peanusauuu
B pyonsax cHusunace Ha 34% un 40% cooTBeTCTBEHHO). [lpvBeAeHHble Bbille AaHHble OTpaXKalT AWHAMUKY
NPOV3BOACTBA, a He peanusaummn NPpoayKLMK, T. €. UIAMEHEHMS TOBAPHbIX 3anacoB MOryT o0ycnoBuTb HEKOTOPOE
HECOOTBETCTBME NoKasaTenewn.

e Bbipyyka B oT4eTHOM nepuoge ynana Ha 39% B rogoBoM vcumncneHunn ao 3.4 mnpg py6. YBenuuuBlUMECH LIEHbI
Ha NPUPOAHbIA ra3 B CErMeHTe yAOOpEeHWM WM CHWXKEHWE MPOU3BOACTBA B CErMeHTe nonuamuaa He Obinu
KoMneHcupoBaHbl Aaxe 80%-HbIM cokpallleHneM ctoumocTy 6eH3ona (Mbl, O4HaKo, nonaraeM, 4To B pybnesom
BbIPaXXEHWUM 3Ta oLeHKka npeyBenunyeHa). OnepaunoHHas peHTabenbHOCTb koMmnaHum ynana go 3% npotus 28%
B nepsom kBapTane 2008 r. YncTbii yobiTok KyiibbilueBA30Ta coctaBun 221 MrH py6., Torga kak rogoom paHee
ynctasa npubbinb nNpesbicuna 1 mnpa py6. YTo KacaeTtca gonra, KOMNaHUsi He packpbiBaeT NoAPOOGHbIN rpadmk
noraLleHusl; COBOKYMHbIVA hMHAHCOBBIN Aonr coctaenseT 8.2 mnpa py6. KoadduumeHTsl JONTOBON Harpysku Ml
He NMpUBOOMM, MOCKOMbKY OHU HE UMEIOT CMbICNa Npu CTofMb cnabbix onepauuoHHbIX pedynbTatax. Ha rogosom
obwem cobpaHun akumoHepoB KynbbilweBA3oTa 27 anpensa Obino NPUHATO peLleHue He BbinnavvBaTb
AVIBUAEHbI NOCHe NPOMEXYTOYHbIX BbIMaT Mo UToraMm NepBoro nonyroans u aesatu mecsues 2008 r.

OcHOBHbBIM (bakTOpoM AN KpeouTHoro kadectBa KyliObilweBA3oTa OyoeT ganbHenwas OUHaMuMKa UEeH B CEerMeHTe
a30THbIX yAoOpeHuin U BOCCTaHOBIEHNE OGBEMOB BbiMycka B CErMEHTE MonvamMuaa; noka CurHarnbl, KoTopble nogatT
COOTBETCTBYIOLUME PbIHKW, HE ObINM CAWLLIKOM ONTUMUCTUYHBLIMW. Mbl nonaraem, YTo KOMMNaHUsi NonyYnna onpeaeneHHoe
NpeumyLLecTBO B a30THOM CErMeHTe 3a cuyeT [JeBanbBauuu pybnsi, HO BbICOKOLMKIMYHBLIA CErMeHT nonvuamuaa,
BEPOSITHO, MPOAOIKUT OKa3blBaTb HEraTUBHOE BO3AENCTBME Ha Mnokasatenu B Onwkarwem byayuiem. B 3aBucumocTtu
OT CTPYKTypbl gonra no cpokam norawenus KynbbiweBA3oT OyaeT cepbe3HO 3aBUCETb OT BO3MOXHOCTEN
pedunHaHCUpPOBaHWSA 3a40MKeHHOCTU. Mo HawKUM NpMGNU3NUTENBHBIM OLEHKaM, B TEKyLleM rogy KOMMaHuu npeactouT
peduHaHcupoBaTb okono 4.5-5 mnpa py6. gonra (Mcxogs U3 NpeanonoXeHUsi, YTo BCA KPaTKOCPOYHAs 3a0IKEHHOCTb
B ot4yeTHocTu 3a 2007 r. no MCPO 6bina peduHaHCHpoBaHa Takke Ha KpaTKOCPOYHOW ocHoBe). B nwobom crniyyae,
obnurauun KynbeilwesA3oTa C TekyLLen JOXOOHOCTbIO B paioHe 22% C norawleHvem yepes ABa roga npeacTaBnsioTcs
WCKIIOYMTENBHO JOPOrMMM.
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BbimnenKom: 0630op nokasatenen 3a YeTBepTbi KBapTan

OTtyeTHOCTb BeiMnenKoma 3a okTa6pb-Aekabpb okasanacbh Hbke Halumx NporHo3oB Ha 2% no Beipyyke 1 8% no EBITDA.
YucTtbin yobITok coctaBun USD816 MnH npoTuB Hawero nporHo3a B USD551 MNH M cpeaHepbiHOYHOW OLEHKU
B USD329 mnH. Pe3ynbTaTbl cerMeHTa COTOBOM CBSI3M OKa3anuCb HECKOMbKO HWXEe, YeM Mbl oxupanu. B cermeHTe
uKCUpOBaHHOM CBsA3N aboHeHTckaa 6as3a LUMO B Poccum yBenuuunace Ha 54% B KBapTarnbHOM COMOCTaBIEHWM
4o 1.2 MnH nonb3oBaTenen (34ecb y4TEeHbl Takke Nonb3oBaTenu 6ecnpoBOAHbIX MoOAeMOB). TeM He MeHee, BNUsiHue
BbIpy4km oT ycnyr LUM[ oka3zanoch HecyLwecTBEHHbIM: HOBbIE aBOHEHTHI ObINM NPUBMEYEHbI B pe3ynbTate peknamHbIX
KaMnaHuii B YeTBEPTOM KBapTarne, YTo NPMHECNno HeGOMbLLYIO BbIPYUKY.

PenTtabensHocTe EBITDA oka3anacb Hwxe OXvAaHui, rnaeBHbiM 0O6pa3oM u3-3a AOBOMBHO HWU3KOM NPUOLINBHOCTH
cermeHTa coToBou cBa3u B Poccum, coctaBmBluen 46.7% (Haw nporHo3 — okono 50%, peHtabensHocTe MTC — 48.3%).
3HayeHVe nokasaTensi BK/OYAET MOMOXUTENBHYIO MNEPEOLEHKY OMUMOHOB BCMEACTBME W3MEHEHUs] LieHbl aKLMN
Ha USD45 mnH; 3TO 03Ha4yaeT, YTO KOHCconuaupoBaHHas peHTabenbHocTb EBITDA OT OCHOBHOW feATenbHOCTM Gbina
Ha 2% Huxe.

CnucaHuna Ha obecLeHeHne ryaBunna ot nokynku komnavun Golden Telecom n YkpavHckMe pagnmocmcteMbl COCTaBUITO
Bcero USD443 mnH npotu noytn USD2 mnpd, BO3MOXHbLIX MPU NECCUMUCTUYECKOM CLieHapUK, YTO SABIISIETCS XOPOLUEW
HOBOCTbIO Ans BeiMnenKoma — onepatopy He noTpebyeTcs AOCPOYHO MorallaTtbh 3af0JPKEHHOCTb, YTO nocrneaosano Gbl
B Cfy4yae yMmeHblueHnss cobcTBeHHoro kanutana Hwke USD3 mnpg (npotve USD4.4 mMnpg Ha KOHew, NpoLufioro roga).
MeToauka ydeta obecueHeHus ryaBunna ot nokynku komnaHum Golden Telecom npencraBnsieTcss ONTUMUCTUYHON,
NpuMHYMas BO BHWMaHue cTaBKy AWCKOHTUpoBaHus 17% (npotme 12% u3HavanbHo u 19%-HOW CTaBkM, NO KOTOPOWA
KOMNaHus npverekana 3aMMcTBOBaHNS B pybnsx B MapTe) 1 NporHo3a AeHEXHbIX MOTOKOB B pyGnsx.

BbimnenKom npenctaBun MPOrHO3 MO KanuTaroBIOXEHUSM Ha TeKywuin rog Ha ypoBHe 12-15% BbIpy4ku, OCHOBHOE
BHMMaHue OyaeT yaeneHo ycrnyram CBs3W TpPeTbero nokornenus (onepaumm Bo BbeTHame m Kambomxke Ha 2009 r.
npoduHAHCMPOBaHbI B MONHOM obbeme). YucThil gonr B okTsibpe-gekabpe 2008 r. yBenuuuncss Ha USD250 mnH
po USD7.5 mnpa. Bo BTOpom-4eTBEpTOM KBapTanax TeKyLlero roga KoMnaHuu npeacTouT mnoracuTb 3aO0MMKEeHHOCTb
Ha USD1.4 mnpa. Mo Hawum oueHkaM, BeimnenKom MoxeT BbIMMaTUTb BCO HEOOXOAMMYH CyMMY M3 OrnepauMOHHbIX
[OEHEXHbIX MOTOKOB Y MMEILLMXCH [EHEXHbBIX CPEACTB, HO Mbl MoNaraemM, YTo KOMNaHus nocrapaeTcsa peuHaHcupoBaTh
YyacTb gonra. Xots BeimnenKom nmeeT BbICOKYIO LONTOBYIO HArpy3Ky M HECKOSBKO OrpaHUYEHHY (hHAHCOBYO MTMOKOCTb,
Mbl cyMTaeMm obnurauum komnaHum Gonee npuBnekaTenbHbIMK MO cpaBHeHUO ¢ Bymaramm MTC 6narogapsi npemun
B 300 6. n.
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HBY penaet npo3pa4vHee nopsaok pechMHaHCMpPOBaHUA

HBY 3asBun BYepa O nepecmMoTpe HOPM npefocTaBneHus peduHaHcupoBaHus 6aHkam. C 17 masa perynsTtop 6yget
paccmaTtpuBaTb BO3MOXHOCTb pPeUHaHCUPOBaHWS TOMbKO TeX OGaHKOB, y KOTOPbIX KO3(hMLUMEHT [OCTAaTOYHOCTU
kanutana npeBbiwaer 8% (nNpuemnembiM ypoBHem cuuTaetca 10%). bBaHkam, y KoTOpbiX KO3(UUMEHT
[OCTaTOYHOCTY Kanutana HaxoguTcs B AvanasoHe 4-8%, HBY moxeT BbigaBaTb Oornee AonuHHble cTabunusaunoHHbIe
Kpeoutbl  Mpu  ycrioBuu  ogoOpeHusi  nporpammbl  (OPMHAHCOBOro  0340poBreHus. bBas3oBble  MHCTPYMEHTbI
pedrHaHcupoBaHua paccumTaHbl Ha 14 AHen, a MakcumanbHbI cpok coctaBut 90 aHen (paHee HBY npepoctasnsan
pecrHaHcupoBaHme Ha cpok o roga). OgHoaHeBHble obecneyeHHble U HeobecneyeHHble KpeanTbl ByayT BblgaBaTbCcA
no craeke 18% un 20% COOTBETCTBEHHO, TOrAa kak KpeauTbl Ha cpok 14 gHen — no ctaeke 21%.

Mbl nonaraem, 4To KoppekTupoBka nonutuku HBY B obnactn peduHaHcupoBaHus 6aHkoB — ogHO u3 ycrosuin MBO®
B pamMkax BTOpPOro TpaHLWa pesepBHOro kpeauta YKkpamHe. Mbl cuyMTaem TakoW BapuaHT pasBUTUS CUTyauun
MONOXUTENbHBIM, TaK Kak npexHsas nomutuka HBY Hocuna npou3BOnbHbLIN Xapaktep BBUAY OTCYTCTBUS YETKO
YCTaHOBMEHHbIX KpUTEpWeB, onpeaensolmx Kpyr 6aHKoB, KoTopble MornvM Obl npeTeHgoBaTb Ha pecypcbl HBY,
n ycrnosusi npegocTtaBneHus AeHer. Kak cnepcteBume, 6aHkm — B OCOBEHHOCTM YacTHble YyKpamHCKMe — nonaganm
B 3aBMCMMOCTb OT peLUeHWln perynatopa M ero roTOBHOCTM WU XenaHus npefocTaBuTb peduHaHcupoBaHue. bonee
npo3spayHasi MoNuTHKa, NO HaleMy MHEHWIO, MO3BOMMUT UCKITIOUYNTL NONUTUYECKUE CNEKYNSALUM NO AaHHOMY BOMPOCY.

AHacmacus Nonosay
TenegpoH: +38 (044) 492 7382



KOHCTUTYLMOHHbIN cyA YKpauHbl BbIHOCUT pelueHne NpoTUB HasHauYeHHOW napriaMmeHToM AaTtbl
npe3nageHTCKNX BbIOOpoB

KOHCTUTYLUMOHHBIN CyA YKpauHbl BYepa Npu3Han He cooTBeTCTByWMM KoHCcTUTyumn pelueHve BepxosHown Pagpbl,
HasHauMBLLEW Npe3naeHTCckue Bblibopbl Ha 25 oKTAOPSA (MepBoro anpens COOTBETCTBYKOLLEE NpeasioKeHne nogaepxano
nogasenstowee 6onbwmHcTBO AenytatoB — 401 u3 450). Mpe3naeHT B. KOweHko ocnopun pelueHne naprnaMeHTapueB
B cyae, HacTamBas Ha npoBeaeHun Bbibopos 17 aHBapsa 2010 r., Tak kak 6onee paHHAs gata cokpaTuna Obl NATUNETHUIA
CPOK €ro noriHOMOYUIA.

I'IapnameHTy cenyac nNpeacTtouT NporosiocoBaTh 3a HOBYIO AaTy BbI6ODOB, XO0T4, Kak OTMeTuUInn B4epa HEKOTOopble CyabW,
3TO He 00s3aTenbHO AOMKeH ObITb AHBaApb cnejywuwero roga. Ecnn napnamMeHT Ha3Ha4uT HOBYKO OaTy, KOTopas
He 6y,u.eT ocrnopeHa B cyae, OHa u 6yp,eT MMEeTb 3aKOHHYI cuny. MsbI, ogHako, cunTaem, 4To napnameHTapmm MoryTt
nogaepXatb Aaty, nNpeanoXeHHyrw npe3naeHToM, TMMOCKOMbKy Tenepb pasHuua B TpU Mecdua YyxXe He umMmeert
npuHUMNnUanbHOro 3Ha4YeHusa. YTBep»qqume B anpene paenyrartamu I'IpG)KHGVI AaTtbl CHMMano BOMPOCbl AOCPOYHOro
nposeaeHna napriaMeHTCKUX Bbl60pOB, KOTOpbIEe Npe3naeHT HEe MOXeT MHUUMMPOBAaTb B MocnegHue WeCTb MecAueB
OEencTBusa ero NofHoOMo4Ynin. Tenepb Xe, gaxe ecnu npesngeHTckue Bbl60pb| 6y,u,yT Ha3Ha4eHbl Ha AHBapb cneaywuwiero
roga, y B. KOweHKo ocTaHeTcs BCero Mecsil, Ha pocnycCK napnamMmeHTa — CpPOK, Nno Hawlemy MHEeHUIo, HeLOCTaTOYHbIN,
4YTOObI HAWTK NOAXOAsILEE OCHOBaHWE N cobnocTh Bce ropugmyeckue opmarnbHOCTH.

Camblii NpocToli MoBoA [Ansl pocnycka NapnameHTa — pacnaj Koanuuuu, Y4To B [JaHHbIi MOMEHT npefcTaBnsieTcs
MaroBeposiTHbIM. XOTs npemMbep-MuHUCTp 0. TUMOLLEHKO HeJaBHO NPOBOAMNA MEpPEeroBopbl C MUAEPOM OMMO3ULMM
B. SAHykoBMY4EM O BO3MOXHOCTU BCTYMMEHWS B KOAnNUUMIO C LENbilo NPOBeAeHUst KOHCTUTYLIMOHHOW pedhopMbl
(0 yeM coobLianu MHorMe cpecTBa MacCcoBOW MHOPMALMK), UX NUYHbIE amMBULMK, C HaLleih TOYKU 3PEHUs!, CIIMLLKOM
BEJIMKM, YTOGbI MO3BOMUTL COMMAacoBaTh MO3ULMM MO BCEM HepeLlLeHHbIM Bonpocam. CriefoBaTenbHO, Mbl HE OXuaaem
Cepbe3HbIX UBMEHEHWI B MOSNIUTUYECKON CUTYaLMM [0 NPOBEAEHUS NPE3UAEHTCKUX BbIGOPOB.

AHacmacus onosay
TeneghoH: +38 (044) 492 7382

JInkBugHocTb
OcTaTki CpefCTB Ha Kop. CyeTax KpeanTHbIX opranuaauii B LI PO (no P®), mnpa pyo. 379.7 346.6 331 &
OcTatku cpeAcTB Ha kop. cyeTax kpeauT. opr. B LIE P (MockoBckuit peroH), Mnpg py6. 242.0 214.0 280 #
OcTaTki JeHEXHbIX CPEACTB KPEAMT. Opr. Ha [eno3nTHbIx cyetax B LB PO, mnpg pyo6. 4515 389.4 62.1 4
Canbpo onepauyii LI P9 ¢ 6aHkoBckum cektopom, Mipa pyb. 80.7 1759  -952 &
3onoToBantoTHble pesepsbl Poccuiickoit Pegepaumn, USD mnpa 385.9 380.6 530 #
[leHexHas Macca, Mnpg py6. 3820.2 3820.9 -0.70 W
Crasku no kpeauty "overnight” (% rogobix) * 6.55/7.55 6.5/8.0 Hig -
EUBOR - 6 mecsiLeB 1.49 150 -0.0019 #
LIBOR - 6 month 143 1.44 -0.0088 ¥
MosPrimeRate - 1 mecsL - % rogosbix 124 126 -0.20 ¥
MosPrimeRate - 2 mecsiua - % rogosbix 13.7 13.8 -0.12 ¥
MosPrimeRate - 3 mecsua - % rofoBbIx 14.8 150 021 #
MosPrimeRate - 6 mecsiua - % rogosbix 16.7 16.7  -0.040
AykumoHHoe aopasmeltenne OBP - cpeaHeB3BelueHHas cTaBka (% rogosbix)™** 9.25 950 -025 #
IMpamoe PEMO cpokom Ha 1 AeHb - cpeaHeB3BeLLeHHas cTaska (% ronosbix)*™ 10.3 104  -011 &
IMpsivoe PEMO cpokom Ha 1 aeHb - 06beM caenok, Mapg pyb.** 27.0 15.9 111 &
EUR/USD 1.3642 1.3569  0.0073
OdmumansHbliin kypc EUR/RUB (LB P®) 43.9709 43.6574 0.31 #
OcpuumansHbil kype USD/RUB (LIB PO) 32.2817 325534 027 #
O6bem Topros Ha BanoTHOM pbiHke (MMBE) — pacyeTbl ¢ NocTaBkoi «CeroaHs» - B MiH. Jonnapos CLUA 769.7610 607.5410  162.2 #
O6bem Topros Ha BanoTHOM pbiHke (MMBB) — pacueTbl ¢ nocTaBkoi «3aBTpay - B MiH. gornapos CLUA 4,128.7660 3,380.2080 7486
BecnoctaBoyHbIit dopBapAHbIi koHTpakT RUB/USD, % cTaeka (180 gHen)* 16.03 /1717 16.03/17.17 Hg -
O61bem TOProB KOpMopaTMBHLIMU 1 MyHWLMNANbHbIMK 0bnuraumsmu (Bkntodas PI1C), mnpg py6.* 8.40 7.50 090 4
06bem 61pxeBbIX TOProB (CyBepeHHble pybneBble 3auMcTBOBaHMs), Mipa py6.* 0.87 0.32 0.55 4

* [laHHble 3a nocreaHui TOpro.bIi AeHb.
** To utoram aykumoHa 3a 12.05.2009.
***To utoram aykunoHa 3a 30.04.2009.



CblpbeBble TOBapbI

T~ En.uam. Liena Msmeaueuue U3m.3a n;:e.qemo, VI3M.3a%mcﬂu, U3m.3a 're/;: mecsua, C Havana roga no :;:eronunmuuﬁ feHb,
HedTb
BRENT USD/6pn 58.1 2.18 4.65 11.3 33.0 39.0
URALS USD/6pn 56.2 1.21 6.56 6.90 27.0 33.1
MeTtannbl
3oroto USD/yHu,. 926.2 1.52 1.90 3.50 -1.30 5.80
Hukenb USD/r 13 050.0 0.97 8.75 18.2 26.8 11.5
3aroToBKu cTanm USDit 375.0 - 2.74 12.8 -1.30 3.40
Cepebpo USD/yHu,. 14.3 3.10 3.92 12.2 6.20 276
ArioMUHINA USD/r 1509.3 0.55 0.13 0.60 125 0.100

MHaekc py6neBbIX KOPNOPaTUBHbIX U MyHMLMNaNbHbIX o6nurauun PK
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JoxoaHoCTb py6neBbix obnurauum

003 25057 9960 004 824 516 - = 068 200110 740 40817 10116 BBE/Baal/oeB
003 25059 9490 108 973 7499 - - 161 190111 610 41000 015 BBB/BaallBBB
003 25061 9716 024 915 3167 - - 096 050510 580 42513 13405 BBB/Baal/BBB
003 25062 93 012 989 9.87 - - 188 040511 580 27092 - BBB/BaallBBB
003 25063 8945 015 1157 5.84 - - 228 091111 620 10426 301 BBB/Baal/BBB
003 26178 056 000 2292 4619 - - 053 201109 200 5 - BBB/BaallBBB
003 26198 8394 235 1187 9667 - - 312 021112 600 42117 - BBB/Baal/BBB
003 26199 8640 000 1175 177 - - 286 110712 610 40291 - BBBIBaal/BBB
003 26200 8480 000 1108 111 - - 366 170713 610 28784 - BBB/Baal/BBB
003 26201 %10 000 781 022 - - 386 161013 655 13866 - BBB/Baa2iBBB
003 46002 948 042 1080  -2113 - - 224 080812 900 62000 - BBB/Baal/BBB
003 46003 10044 018 947  -3094 - - 064 140710 1000 37298 14382 BBB/Baal/BBB
003 46005 3018 000 1431 187 - - 894 090119 -~ 27477 - BBB/Baal/BBB
003 46010 9305 000 7.9 075 - - 1201 170528 000 30000 - BBB/BaallBBB
003 46011 11000 000 586 0,60 - - 1102 200825 000 30000 - BBB/BaallBBB
003 46012 7000 000 758 054 - - 1307 050929 089 40000 - BBB/Baal/BBB
003 46014 8750 035 1155 1279 - - 336 290818 900 58290 - BBB/Baal/BBB
003 46017 8277 123 1094 3150 - - 509 030816 800 80000 497 BBB/Baal/BBB
003 46018 7700 -050 1134 1011 - - 697 241121 850 128975 1147 BBB/Baal/BBB
003 46019 5500 000 1025 170 - - 692 200319 000 26000 - BBB/Baal/BBB
003 46020 6800 000 1079 0.05 - - 966 060236 690 117213 - BBB/Baal/BBB
003 46021 7000 000 1199 0.18 - - 618 080818 750 89137 - BBB/Baal/BBB
003 46022 5705 000 1374 0.04 - - 721 190723 750 28223 - BBB/Baal/BBB
003 48001 10000 000 1048 0,01 - - 524 311018 1050 24099 - BBB/Baal/BBB
ABH ANPO 10 8598 032 2567 2749 714 1587 088 290310 600 2500~  AAJAalAA
ABTOBaE-1 9500 000 6298 39839 5533 5495 100709 014 020410 1370 800 -  -/Caal/~
AK GAPC-3 9926 006 1443 748 582 456 040510 093 251011 1310 3000 - - /Ba2/BB
AK BAPC-4 924 010 1434 1351 576 450 260410 091 151013 1300 5000 - - [Ba2/BB
AnbSHCOMH-1 5999 2800 7439  5199.96 6564 6439 280610 103 200612 876 3000 21.06 iy oy
Bant/Hgb-1 9700 275 2096  -38171 1240 1111 030510 090 260411 1600 1000 - - IB3) -
Batk Mockebl 09 %62 000 1680 1006 875 748 051 251100 725 5000 -~ -/Baal/BBB-
Bark Mocksbi-1 9830 030 1799  -112.80 1005 954 070809 022 290741 925 10000 -  -/Baal/BBB-
BatK Mockeb-2 10000 000 1203 0.12 375 242 120210 071 010213 1175 10000 -~ - /Baal/BBB-
Batk Coi03-2 9900 000 1124 6.93 81 221 040 051009 837 2000 -~  B-Caali-
Bakk Coio3-3 10000 000 1662 055 739 638 261010 135 020511 1600 2000 -~  BCaall-
Bark Coloa-4 10600 000 685  -1095 A47 280 220210 074 230211 1490 3000 -~  BrCaal/-
BEPP 10025 000 970 193 176 63 041 111009 1000 575 - - /Bal] -
Bospoxaeie-1 9580 094 1513 14626 674 543 079 030310 895 3000 000 BB-/Bad/-
BTG 08 9978 003 1244 1,03 o7 175 285 281112 1200 30000 - BBB/Baal/BBB
BTG 24-1 9795 000 1565  14.18 71 660 131009 040 051041 975 6000 - BBB/Baal/BBB
BTG 24-2 10025 000 1150 060 520 188 150210 072 050213 1160 10000 - BBB/Baal/BBB
BTG 243 9990 002 994 6319 238 244 090609 006 200513 818 6000 3147 BBB/Baal/BBB
BTB-5 10204 017 1328 1808 473 344 260410 089 17.1013 1500 15000 13097 BBB/Baal/BBB
BT66 9995 000 916 151 147 93 170709 018 0607.16 860 10000 000 BBB/BaallBBB
Faanpows 10 9538 000 1417 469 562 449 076 220210 725 10000 -~  BB+/Baali-
Faanpowis-1 8645 094 1746 7169 755 674 160 270141 740 5000 8646  BB+/Baal/-
Faanpowb-4 9980 000 1304 1,64 500 375 231109 050 151112 1225 20000 -~  BB+/Baal/-
Taanpowb-5 10000 000 1260 0.64 454 327 301109 051 221112 1225 20000 -  BB+Baall-
I nodaKc-1 9942 000 9.9 0.74 149 19 082 150310 900 2000 - .
I oGaKc-Out-1 9895 000 1686 063 827 700 270410 092 260411 1500 4000 - l -
Nensrakpequr-1 7500 000 7981 17858 7173 7,046 053 011200 709 1500 - ithdrawn/BaaZ
EBPP 10 9225 004 1202 6.64 250 166 154 201210 650 2000 -~  AAA/AaalAAA
EBPP 12 8491 156 1281  -78.92 176 215 257 140212 600 2000 -~  AAA/AaalAAA
BancuBromGaHk-1 10000 000 1223 0,99 437 338 140909 033 150011 1200 1500 - B/~ -
3eHir-3 10010 000 1650 8.08 791 660 140510 092 091111 990 3000 - - /Ba3/B+
BeHir4 10000 100 1657  129.99 806 678 086 060410 1600 3000  0.00 - [Ba3/B+
3eHiT-5 9800 020 1416  -3205 606 479 101209 055 040613 1000 5000 7.7 -~ [Ba3/B+
KEPeKan-1 8999 041 3128 5396 2291 2159 077 020310 1450 2000 206 B-/B3/B-
KBPeHKan-2 9800 000 2898 1104 2103 1990 191009 042 040412 2200 3000 - B-/B3/B-
KEPeHKan-3 942 000 3322 21488 2562 2558 230609 010 060612 1375 4000  1.18 B-/B3/B-
Keap-2 9666 109 2455  -366.30 1669 1567 034 150909 1230 1000 106 - B2l -
Keap-3 9692 008 5242 15044 2470 2406 040809 020 220711 1280 1500 - - IB2) -
KUT-2 9920 000  14.44 085 598 468 083 230310 1300 2000 . Withdrawn/Caa2/
KMB-Bar:-2 9999 000 1552 0.89 746 618 051209 052 304111 1500 3400 - - /Baad/ -
Kpaiiaects-1 9950 050 1479 23102 703 626 180809 024 050811 1230 600 0.1 B~/
Kpeau Espona-1 9950 000 1097 097 29 136 071 030210 1000 3500 - ~Bat] -
loko-Bark 09 9225 000 6344 32463 5573 5510 020 240709 1050 3000 - ~B2/B
Mactepb-3 9825 000 4998 61905 4242 4248 120609 006 301111 1375 1200 - ~/~B
MBPP-2 9800 000 1864 3.02 1017 886 050410 083 280313 1500 3000 - - B2/B+
MEPP-3 9809 000 1754 0.95 84 730 2861010 133 230413 1500 3000 - - [B2/B+
MEPP-4 10002 000 1543 049 706 574 090310 078 270214 1500 5000 - ~ [B2/B+
MIN-Bakk-3 9899 000 1521 7.03 729 620 039 011009 1200 6000 -~  BB-BallBB-
MexTTpowb- 1 10000 000 12582 0.64 527 532 290509 005 030118 1265 3000 - BB-/B1/B
M3 Bait-1 4000 000 55527 245225 54728 54599 046 171100 1165 800 - f -
MHA-3 9210 000 1562 6.14 659 547 060910 122 240212 795 1500 - - /Ba2/ -
MHA-4 925 000 2321 37.37 1527 1416 221009 040 011015 900 2000 - - /Ba2/ -
MHA-5 9918 002 1537 1285 765 702 300709 020 17.0744 1030 2000 - -~ /Ba2/ -
MKB-2 9960 -019 1848 39061 1002 1098 006 040609 1150 1000  0.00 - B1/B
MKB-4 9990 000 1887 121 1100 998 220909 034 150311 1800 2000 - ~/B1/B
Moi BaHi:2 10000 000 1553 0.24 620 520 141 201210 1500 1000 - - /B3] -
Mockow{5-2 9998 000 1443 024 612 479 170210 074 150211 1400 3000 -~  ~/-/CCC
Mockom5-3 9925 -045 1705 53994 945 938 180609 010 120613 870 5000 993  -/-/CCC
Howoc7 9979 006 1162  -39.85 42 398 040 160609 925 3000  0.14 - /Ba3/B+
Homoc-9 9970 000 1289 2885 527 516 240609 010 140613 975 5000 - - [Ba3/B+
HC-Ouarc-1 8534 000  37.96 -410156.25 2936 2804 270510 092 250541 1275 2000 495 B3] -
HOK-3 9950 000 - - - - - 030511 1800 2000 -~ B/B2/ -
Nepsotat-1 9950 025 1719 23651 956 98 060709 013 290611 1275 1500 - - B3] -
MeTpokomepL:2 915 -116 1537 43986 754 660 030 310800 850 3000 000 B+/Bad) -
MeTpokomnepL-4 9954 -002 1345 3764 579 540 080709 014 060711 999 3000 - B+/Ba3/ -



HonroBow Wam. foxon- Usm.3a  HomuHanbHbIh 2T fata [liopa- [ara CraBka O6bem O6bem  KpeauTHbin
MHCTPYMEHT HOCTb AeHb cnpaga p3A obepTbl UWA MoraleHns KynoHa BbiMycka TOProB PeNTUHT

(S&P/Moody's/
% 6.n. 6.n. 6.n. ner %  MNH.py6. MnH.py6. Fitch)

HOMUWHana

Mpomca6-5 131 26.05.09 17.05.12 4500 105.85 BB-/Ba2/B+
IpomcB6-6 99.83 0.23 11.16 -188.50 353 336 25.06.09 011 17.06.13  9.50 5000 49.92 BB-/Ba2/B+
MYPB-1 101.50  0.00 12.08 -0.50 243 163 1.63  09.03.11 12.50 1250 - --[B3/ --
PABOBaHk 17 73.00 0.00 12.37 0.32 132 148 564  06.06.17  6.90 2000 - AAA/AaalAA+
PaiiddalizeHbank-4 101.62  0.00 13.14 -0.15 272 252 08.1211 214 031213 13.50 10000 - BBB/ -- /BBB+
Pocbatk 09 96.88  0.00 17.49 13.27 958 849 0.38  30.09.09  8.00 7000 - BB+/Baa3/BBB+
Poccnst GaHk-1 9741 -0.74  27.05 543.44 1935 1,875 23.07.09 019  21.07.10 11.00 1500 1.04 - /- [B-
PCXB-2 91.00 -0.50 14.38 41.23 473 394 163  16.0211  7.85 7000 410  --/Baal/BBB+
PCXB-3 96.79 0.26 12.12 -32.36 377 246 220210 076  09.0217 7.34 10000 066  --/Baal/BBB+
PCXbB-4 101.75 0.00 5.38 -11.87 -256 -367 08.10.09 040  27.09.17 975 10000 - --/Baal/BBB+
PCXB-5 100.00 0.00 13.94 0.15 354 332 081211 214 271118 1350 10000 -  -/Baal/BBB+
PCXB-6 100.02  0.00 13.73 -0.17 474 361 24.08.10 1.18  09.0218 13.35 5000 - --/Baal/BBB+
PCXB-7 99.98 0.10 8.57 -99.85 97 93 18.06.09 0.10 05.06.18  8.30 5000 6329  --/Baal/BBB+
PycCrang-5 97.74 074  21.16 -243.83 1330 1,231 17.09.09 033  09.09.10 13.00 5000 - B+/Ba3/BB-
PycCraHa-6 96.50 0.00  21.13 7.56 1284 1,451 17.02.10 072  09.02.11  15.00 6000 - B+/Ba3/BB-
PycCrana-7 100.02  0.00 15.46 -0.59 701 571 30.03.10 0.83  20.09.11 15.00 5000 - B+/Ba3/BB-
PyccuHaHc-4 95.15 0.80 15.24 -117.19 692 560 0.74 120210 7.74 4000 38.06 BB+/Baa2/ --
Pycb-baHk-2 99.08 -0.02 16.36 18.30 855 766 25.08.09 028 22.0210 12.50 2000 - -- B2/ -
Cb 6aHk-1 99.36 0.61 14.90 -425.55 725 689 0.14  02.07.09 9.85 1500 - - /B3/ -
Cb baHk-2 99.60 147 1721 -1798.64 962 969 17.06.09 0.08 11.06.10 12.00 1000 0.00 -- B3/ --
CBs3b-baHk-1 98.00 1.00 18.37 -70.20 863 787 169  21.0411 16.00 2000 - -- [Caa2/ --
CesKasHa-1 93.15  0.00 31.38 63.42 2347 2,238 0.38  01.10.09 925 1000 -- - /Withdrawn/ --
CesKasHa-2 9861 023  20.78 -89.66 1306 1,237 30.07.09 021  01.08.11 12.50 1500 1.97 - /Withdrawn/ --
CKB-baHk-1 99.55 0.16 18.13 -123.33 1052 1,043 29.06.09 0.10 24.06.10 12.60 1000 5.13 -- B2/B-
ConnaapHocTb-1 100.05 0.00 12.98 -0.02 490 364 053  01.12.09 12.50 1000 - - [B3/ -
ConuaapHocTb-2 83.19 0.00 - - - - - 200410  0.00 950 - - [B3/ -
CI6 6ak-1 99.70 -0.28 13.75 27543 613 595 0.11  22.06.09 10.50 1000 - -- [Ba3/B
Cnyptb-2 100.00 0.00 13.75 -0.71 618 625 04.06.09 0.06 31.0512 13.25 1000 - - /- [B-
CrpoitkpeuT-1 98.00 0.00  24.09 51.19 1636 1,566 06.08.09 022 01.08.11 13.25 1000 - - [B3/ -
Tatorab-3 99.97  0.00 13.81 60.35 629 631 0.02  19.05.09 11.75 1500 - -- B2/ -
Tardonab-4 100.28 0.10 129.73 2142.92 12216 12,223 10.06.09 0.06  01.06.11 1140 1500 - - [B2/ -
TKC baHk-1 98.00 0.00  24.21 10.29 1623 1,508 23.10.09 044  22.10.10 18.00 1500 - -]
TpaHckanb-1 99.90 0.00 12.82 33.08 526 532 0.06  01.06.09 10.50 800 - - [B1/ -
TpancKpeanth-1 9359 0.57 14.26 -57.45 549 427 1.04 150610 7.29 3000 187.18 BB/Bal/ -
TpaHcKpeauth-2 99.75 0.10 10.06 -72.78 245 241 2506.09 010 120612 7.28 3000 13.98 BB/Bal/ -
TpaHcKpentb-3 97.64 -0.05 14.28 15.40 610 478 19.01.10 063  07.07.11  9.99 5000 7948 BB/Bat/ -
TypaHAnem-1 54.00 0.00 390.47 1846.19 38253 38,143 040  06.10.09 7.75 3000 - -]
YBPuP-2 99.26  0.56 19.13 -400.51 1147 1,112 0.14  02.07.09 12.50 1000 - - [Withdrawn/ --
YPCA BaHk 10 88.00 000 2878 13.90 2042 1,909 0.76  26.02.10 9.12 5000 - -- [Ba3/B+
YPCA BaHk-3 99.76 -0.13 13.71 246.29 614 621 0.06 04.06.09 9.60 3000 3642 -- [Ba3/B+
YPCA Batk-5 85.77 0.52 18.22 -29.56 774 760 219  18.10.11 10.05 3000 9.19 -- [Ba3/B+
YPCA Batk-7 92.07 -268  22.28 509.41 1405 1,273 26.01.10 068  19.07.12 840 5000 0.14 -- [Ba3/B+
YPCA BaHk-8 100.91 0.00 14.37 -1.75 581 454 20.04.10 0.89  09.04.15 15.00 10000 - -- [Ba3/B+
XK®B-2 99.99 022 18.28 -15.77 963 839 096  11.05.10 17.50 3000 0.70 B+/Ba3/ --
XK®B-3 99.08 0.00 1747 1.69 876 744 2503.10 0.80  16.09.10 15.00 3000 - B+/Ba3/ --
XK®B-5 98.00 0.00 18.49 261 994 866 26.04.10 0.89  17.0413 15.00 4000 - B+/Ba3/ --
XMB-1 99.92 0.00 15.28 -0.93 726 607 06.11.09 048  31.10.11 14.59 3000 - B+/ -/ --
OkcnobaHk-1 95.00 0.00  22.23 16.40 1407 1,277 061  29.12.09 12.00 1000 - -- [Ba1/ -
fOHnactpym-2 98.82  0.00 18.13 0.93 956 829 090 19.04.10 16.00 1500 - -- [Ba2/ --
Mpouune dmHaHCOBbLIE
AXK (KO)-2 89.95 0.00 16.19 3.96 650 570 165  23.08.11  9.00 900 - -]
AXK Antait 60.00 0.00  99.22 125.29 9070 8940 087  13.0410 11.25 300 - —[-1-
AXKK-10 69.74  0.00 16.17 0.97 508 529 478 151118  8.05 6000 - BBB/A3/ --
AKK-11 70.25 0.25 15.39 -6.91 440 445 533 15.0920 820 10000 - BBB/A3/ --
AKK-2 98.50 0.00 13.60 3.28 534 401 0.70  01.02.10 11.00 1500 - BBB/A3/ -
AXKK-3 95.89 0.00 13.19 248 397 295 134 151010 940 900 - BBB/A3/ --
AVXKK-4 95.00 0.00 11.29 0.79 43 64 244 01.0212  8.70 900 - BBB/A3/ -
AXKK-5 83.74 -1.12 15.08 60.72 401 441 258 151012  7.35 2200 - BBB/A3/ -
AXKK-6 76.75 -0.45 16.01 21.81 429 527 341 150714 740 2500 - BBB/A3/ -
ADXKK-7 7340 -1.60 15.74 59.15 440 493 425 150716  7.68 4000 - BBB/A3/ --
AXKK-8 73.90 0.00 16.19 1.63 465 539 381 15.06.18  7.63 5000 - BBB/A3/ -
AKK-9 67.00 0.00 18.11 1.84 668 731 404 150217 749 5000 - BBB/A3/ -
BUA AVXKK-A 98.75 0.15 15.38 -45.29 765 696 30.07.09 021 150340 850 7136 - - IA3/ -
BKM-TTnanHr-1 3.00 0.00 -- -- - - - 18.05.11 16.50 180 - CCC+/--/C
BTB-/naunur-1 98.80 0.00 15.69 7.31 77 644 16.11.09 044  06.11.14 1210 7385 - BBB/ -- /BBB+
BTB-NuaunHr-2 99.50 -0.15 12.36 109.42 468 415 16.07.09 017 07.0715 890 10000 1.89 BBB/ -- /BBB+
MB-Mnoteka-1 83.00 0.00 19.33 5.48 942 881 180 291236  8.00 1685 - -- [Baa2/ -
EBponnan-1 3528 0.00 17740 181.65 16859 16,734 16.08.10 1.07  11.08.11 14.50 2000 0.58 -]
WMAXC PX-1 100.00 0.00 11.45 0.08 208 113 144 08.12.10 11.00 380 - -]
WAPT-1 99.90 0.00 15.72 1.01 797 723 04.0809 023 04.08.13 15.00 1000 - —[-1-
Mengeap-1 99.95 0.00 16.12 0.80 829 734 10.09.09 030 01.09.10 15.10 750 - -]
MITK-1 9544 0.00  43.51 169.93 3580 3,516 020  23.07.09 12.90 550 - -]
MOWA-1 78.10  0.00 3043 16.71 2124 2,014 132 211210  9.00 1050 - -]
Homoc-Inaur-1 100.00 0.00 12.34 0.03 230 175 189  08.07.11 12.00 3000 - —[-1-
OVDKK-1 94.95 0.00 12.08 1.10 170 150 212 21.0212 924 1000 - -]
MNA AVKK A 85.00 0.00 16.86 5.51 701 632 176 15.02.39  6.94 1538 - - IA3/ -
MpTexJns-1 100.15  0.00 14.35 -1.25 637 520 28.10.09 045 25.0411 14.00 130 - -]
M3b 100.00 0.00 12.78 -0.91 488 383 0.37  23.09.09 12.50 500 - —[-1-
PeHuHc-1 110.00 0.00 0.62 -13.00 -788 917 0.86  30.03.10 12.00 750 - -]
PUATO-1 100.00 0.00 14.47 0.02 289 378 292  03.06.13 13.75 508 - -]
PTK-JTn3nHr-5 7850 -1.50  41.52 335.85 3301 3,160 087 12.08.10  8.35 1125 - -]
TpaHc®uH-M-2 100.00 0.00 11.03 -0.02 -31 35 276  10.08.12 10.75 1500 - -]
Ypan/iL-1 80.00 0.00 77.93 184.79 6993 6,875 046  28.10.09 10.00 1000 - -]
Ypancu6-/uanHr-1 99.30 0.04 18.23 22.25 1060 1,038 24.06.09 012 291210 11.60 2700 5843 -/ - [B+
Ypancub-/uauur-2 90.78 0.13 30.35 115 2213 2,080 27.01.10 066  21.07.11 12.99 5000 342.14 - [--[B+
Ypancub-Nuannr-3 100.25 -0.25 17.94 23.53 897 782 02.09.10 117  23.0212 17.50 1500 - - [--[B+
Ypancu6-uaunr-4 100.32 0.24 17.56 -40.23 935 802 28.01.10 066  19.01.12 17.50 2000 - -]
Ypancn6-nanr-5 100.10  0.00 17.95 -0.26 974 840 28.01.10 066  19.01.12 17.50 3000 245 -/ - [B+
®uHbualp-1 100.60  0.00 9.64 -0.40 81 -40 1.08  05.07.10 10.00 3000 - -]
XonanHrK-1 100.00 0.00 15.49 0.52 740 612 0.54  09.12.09 15.00 350 - -]
Onem/na-1 89.00 0.00  60.88 143.20 5299 5195 25.09.09 0.36 24.03.10 16.00 600 - B/ -/ -
FONK-1 99.87  0.00 10.57 0.11 227 86 0.72  28.04.10 10.00 510 - o et e

MHdopmaunoHHble TexHonormm

PBK, BO-5 23.14  -1.61 - - - - - 09.07.09 10.99 1500 0.41  Withdrawn/ --/ --
CuTpoHuKe-1 101.00 1.00 19.63 -324.50 1174 1,069 24.09.09 036  21.09.10 22.00 3000 - -/ - [B-
TeHsop-1 99.99  0.00 15.03 1.08 700 575 048  17.11.09 14.50 500 - /]



ABTOBAS, BO-3 99.99 0.36 9.05 -723.39 151 155 0.04 27.0509 9.20 1000 0.03 R
ABTOBA3, 5O-4 99.05 -0.15  25.10 482.52 1754 1,760 0.06  04.06.09 9.20 1000 - -]
ABTOBAS-3 95.50 -2.50 14.58 272.21 580 458 1.04 220610 9.60 5000 - ]
ABTOBA3-4 9355 0.00 2714 -27027.28 1849 1,721 27.0510 095 20.05.14  7.80 5000 - |-
BaroHmalu-2 91.33 -017 17360  2628.92 16599 16,592 19.06.09 0.10  15.12.10 15.15 1000 1.41 ]
Bexa-1 82.79 1052 4515 -2621.18 3678 3,546 0.77  02.03.10  14.00 700  22.18 -]
TA3OUH-1 4393 127 10231 -342.70 9305 9,197 136  08.02.11 18.00 5000 1.7 ]
MapomaluC-1 92.00 050  28.62 -88.12 2057 1,931 051  2411.09  9.90 1000 - |-
I'C Cyxoro-1 97.88 0.88 14.33 -253.41 643 538 28.09.09 037 26.03.17 7.85 5000 - - [-- BB+
WpkyT-3 96.77 3.27 11.70 -294.51 256 151 128  16.09.10  8.74 3250 2.10 -- [Ba2/ -
Kamas-2 99.98 0.00 11.56 -0.19 244 137 127  17.09.10 11.25 1500 - ]
Kupos.3a-1 99.00 0.00 16.76 1.15 830 701 0.83  24.0310 14.90 1500 - |-
KMMO-1 85.00 0.00 3567 31.38 2723 2,593 082  16.03.10 11.30 1000 - -]
Kpuoren-1 86.50 0.38  44.71 -42.29 3660 3,531 056  15.12.09  13.00 1000 3.68 -
Kypranmau-1 9324 194 15057 -3224.64 14299 14,307 19.06.09 0.08  10.06.10 11.25 2000 - ]
JIBP-UHTep-1 9445 000 27.74 27.30 1970 1,843 051  26.11.09 14.50 300 - |-
Jlomo-3 98.25 0.00  25.61 18.97 1777 1,680 0.32  05.09.09 18.50 1000 - -]
Mul 99.20 024 2259 -155.86 1503 1,509 0.06  03.06.09 785 1000 - -
MotopocTpouTenb-2 91.51 0.00 7.95 7.53 -102 2213 118  15.07.10  0.10 1000 - -]
O3HA-1 99.80 0.00 11.13 1.04 304 176 055  08.12.09 10.50 500 - |-
OM3-5 96.92 042  20.38 -122.74 1255 1,160 03.09.09 031  30.08.11  8.80 1500 - CCCH/ -/ -
OM3-6 95.65 -0.25 19.55 72.23 1146 1,019 111209 054  31.0513 10.25 1600 - CCCH/ -/ -
Mm3-1 95.00 -0.50  46.73 571.27 3903 3,841 019  21.07.09 12.00 1200 0.20 ]
MpowmTpakTop-2 59.00 0.00 263.60 965.48 25563 25447 27.10.09 044  18.10.11 10.75 3000 0.01 -]
MpowmTpakTop-3 53.056 -0.11 1803.33 25206.03 179559 179,490 03.08.09 021  24.07.13 12.00 5000 0.01 ]
MpoToH-1 65.00 0.00  76.05 68.37 6741 6,609 22.06.10 0.95 12.06.12 16.00 1000 - |-
NTNA-1 101.50 0.00 11.66 5.74 365 241 047  11.11.09 14.50 500 - ]
Pocteepton-1 82.01  0.00 15129.80 1012 396.33 1512226 1,512,230 0.04 26.05.09 9.30 800 - -]
CartypH-2 99.21  0.00 18.20 0.69 976 845 23.03.10 082  20.09.11 16.50 2000 - ]
CartypH-3 9185 000 3563 38.52 2756 2,627 08.12.09 053  06.06.14 16.25 3500 - |-
CeBCTABTO 8450 -025  37.86 107.80 2963 2,830 067 21.01.10  8.00 1500 2.80 ]
CeBCTABTO-2 7233 107 4250 -147.81 3360 3243 26.07.10 112 17.0713 7.70 3000 43.68 -]
TB3-3 66.00 0.00 4844.54 148779.80 483692 483,681 30.06.09 0.10 18.06.10 10.00 1000 1.10 ]
TpaHcmaru-2 9712 0.00 22.29 6.19 1400 1,267 17.0210 071  10.02.11 17.00 4000 - |-
YMMO-2 97.10 0.00 18.24 10.58 1012 883 057 171209 12.25 4000 - -]
YOM3-1 95.00 0.00  22.31 5.37 1365 1,235 096  10.06.10 16.50 1000 - -
YpanBar3-2 96.50 0.00  22.03 1.71 1291 1,184 127  05.10.10 18.00 3000 - ]
OMAnbsiHe-1 9562 0.06  48.13 185.67 4045 3998 14.07.09 0.16  08.07.11 13.50 2000 - |-
OHepromalu-1 7649 -166  86.73 895.50 7869 7,742 01.12.09 050 221111  13.00 700 2.01 =]
Amypmer-2 29.37 200 41538 -3624.80 40704 40,571 075 26.0210 9.15 2000 0.00 [
AmypmeT-3 27.05 2.71 9750  -1028.13 8741 8,694 192  15.0411 0.0 3000 0.09 -]
Benon-1 9797 024 5135 253.16 4379 4,385 0.06  03.06.09 9.10 1500 240 -
BenoH-2 63.12 0.00 406.42 2628.31 39860 39,769 31.08.09 029 23.0212 925 2000 6.49 ]
[unoc-1 90.00 0.00 170.03 1934.78 16241 16,221 26.06.09 0.12  19.06.12 13.10 2000 - |-
3onCenurg-2 7891 000 69.64 111.14 6152 6,021 30.12.09 057 211211 15.00 500 - -]
Kokc-1 98.30 -0.02 19.71 78.89 1202 1,147 0.18  16.07.09  8.95 3000 - [
Kokc-2 9126 -032  21.41 65.77 1295 1,166 22.03.10 0.83 15.03.12  8.70 5000 - ]
MeTcepauc-1 99.35 0.31 30.22 -334.76 2268 2272 05.06.09 0.04 230512 12.00 1500 3.40 -]
Meyen TA-1 98.85 020  20.54 -66.48 1294 1,301 0.08 12.06.09 550 3000 0.02 ]
Meuen-2 89.73 -0.21 20.12 37.68 1136 1,013 21.06.10 1.03 12.06.13  8.40 5000 11.21 |-
Hux/eHckoe-2 95.00 -0.35  82.83 1.360.67 7522 7513 0.10  18.06.09 13.00 550 0.06 ]
HuxleHckoe-3 80.00 0.00  58.31 76.30 5011 4878 250110 065 16.07.13 14.00 1000 - -]
HM3-1 90.00 0.00 67.54 252.45 5976 5892 25.08.09 026 14.02.10 13.00 1200 - ]
PMK-1 70.65 065  61.13 -95.85 5260 5,133 0.88  06.04.10 875 3000 2.09 |-
Pocckar-1 97.00 0.00 3947 102.71 3176 3,114 28.07.09 020 21.07.10 20.00 1200 - ]
TMK-3 95.85 -0.08 16.08 20.41 775 643 16.02.10 0.74 150211  9.60 5000 - BB-/B1/ -
Y3rc-1 95.00 0.00 100.20 1350.77 9261 9,270 17.06.09 0.08 10.06.10 10.00 1500 - ]
Ypananektpomess-1 88.75 -0.25  25.88 67.74 1748 1,618 09.03.10 078 28.0212 825 3000 - |-
YTrn3-1 92.00 0.00 18.62 8.98 987 863 1.02  16.06.10  9.50 3000 - - /Withdrawn/ --
YTrM3-3 90.31 -3.28 18.62 304.03 934 836 28.10.10 1.38  21.04.15 10.00 8000 0.00 - /Withdrawn/ --
AnamaHT-2 90.00 0.00  43.67 59.45 3563 3439 19.11.09 049  20.05.10 16.00 2000 - e
ApTyr-2 100.00  0.00 18.08 0.00 965 833 31.03.10 081 22.03.12 17.00 500 - -
ImMocCrtp-2 93.00 0.00 48.76 80.27 4089 3986 21.09.09 035 17.03.11 21.00 4000 - ]
I'pagocTpoii-1 99.99 0.00 11.27 -0.09 288 157 11.03.10 0.78  03.03.11  11.00 450 - |-
[es-tOr-1 99.90 0.00 18.92 1.07 1036 901 090 18.05.10 18.00 1000 - -]
[IKC ®XKC-1 99.93  0.00 12.48 1.00 443 317 051  24.11.09 12.00 500 - -
Yengopun-1 99.80 0.03 16.30 11.53 874 880 11.06.09 0.06 30.11.10 12.50 1500 3.84 ]
Yengopun-2 97.30 -2.20 - - - - - 19.0412 18.00 2500 - |-
Yenpopun-3 99.65 0.00 13.55 -0.07 218 287 278 19.09.12  13.00 2000 - -]
KunCou-1 100.00  0.00 7.11 -0.11 -87 -203 045  22.10.09  7.00 600 - -
XunCou-2 9450 0.00 24.16 7.31 1562 1,434 0.89  15.04.10 16.00 1500 - ]
KunCou-3 99.50 0.00  27.52 272.86 1998 2,002 28.05.09 0.04 26.07.11 13.90 1500 - -]
KK-1 65.00 -5.03 149.67  3144.95 14155 14,025 057  24.12.09 20.00 1000 0.06 ]
KpacHbiit BoraTbipb-1 8560 0.00  36.98 38.82 2868 2,735 072 11.02.10  11.00 2000 - |-
TNagpsi-1 100.00 0.00 9.68 -0.63 180 78 23.09.09 035 13.09.12 10.00 500 - ]
JICP-1 84.00 200  50.23 -542.27 4214 4,085 0.55  08.12.09 10.70 2000 0.26 -]
JICP-2 93.98 -0.02 5220 307.45 4 451 4395 16.07.09 018 14.07.11 835 3000 1.54 -
JICP-Tpynn-2 80.01 213  54.30 -505.66 4604 4,471 09.0210 0.70  01.08.13 13.25 5000 1.92 -- [B1/B-
JI3Ketpoii-1 9233 000 21.95 443 1267 1,163 138 141210 15.00 1500 - ]
Makpomup-1 99.00 0.00 17.99 11.41 1016 922 02.09.09 031  26.02.13 14.00 1000 - -]
Makpomup-2 75.00 0.00 577.52 7293.10 56985 56,941 08.07.09 0.15 03.07.12 16.50 1500 - ]
MeTpocTpoit 9750 0.25 - - - - - 23.09.11 0.00 1500 - -]
MWAH-[es-1 85.00 0.00  39.08 35.32 3071 2,939 0.77  02.03.10 13.00 2000 - -]
M-VHpycTpus 1344 -0.04 22745 168.21 21816 21,703 138  16.08.11 12.25 1000 0.03 -
M-UHpycTpus-2 4259 0.00 10509.19 239438.28 1050 150 1,050,095 17.07.09 0.18  10.07.13  15.00 1500 - ]
Mupake-2 40.04 0.01 131347  9760.61 130559 130,457 0.35  17.09.09 10.99 3000 0.01 -- /Caal/C
Muanb-1 88.84 000 123.23 822.18 11555 11,502 20.07.09 0.17  13.07.10 16.50 1500 - -]
MOPE-M-1 99.90 0.00 16.24 0.69 849 774 10.08.09 023  03.08.10 15.50 1000 - -
MopToH-1 89.71 0.00 2879 22.15 2042 1,910 03.03.10 077  28.02.11 12.00 500 - ]
HoglHBecT-1 100.01  0.00 14.07 -1.25 640 594 16.07.09 0.16  07.07.11 14.00 380 - |-
lMeHonnakc-2 75.00 -499 7318 1611.94 6497 6,363 28.01.10 066  19.07.12 13.90 2500 0.00 -]
PWIpynn-2 99.97  0.00 15.36 -0.75 765 702 27.07.09 020 23.07.11 15.00 1500 - -
Py6uH-1 99.02 0.00 14.93 5.40 697 584 042  13.10.09 12.00 1200 - ]



Cranbghora-1 10030 000 1237 -23.57 475 453 300609 012 181213 15.00 700 - iy oy
CTpoiiAnbsiHe-1 9970 000  11.78 3.40 397 306 260809 029 230241 10.50 600 = ===
CTpOVMOHTaX-1 86.00 000 38388 637975 37627 37,621 230609 010 150611 1500 1200 - By ey
CrpTpras-2 7095 095 2275 -55.02 1153 1,208 268 130712 849 5000 = S
CrpTpras-3 10000 000  16.59 -0.77 805 677 19.0410 089 11.0413 1600 5000 - -
CY-155-3 9485 000 24.92 11.10 1661 1528 240210 073 150212 1600 3000 = /- [BB+
Catn Mpynn-1 8733 240 1801  -125.39 716 736 244 150512 1170 1000 110.30 Yy
TexHukons-1 9835 000  14.00 -3.20 509 474 047 111109 1510 1500 = ===
TexHukons-2 8259 066 9365  -106.12 8579 8480 17.0909 033 070312 970 3000 032 Sy oy
OuHarcs- AMLW-1 9400 000 1543 2.24 575 498 165 030311 11.00 435 = ===
X-MCrpoiiP-1 10000 000  18.75 -0.97 1021 893 280410 088 131010 1800 3000 0.2 —f ]
X-MCrpoiiP-2 9005 000 3383 3253 2564 2432 26.01.10 064 120711 1400 2000 = ===
LyH-2 9900 000  13.68 262 546 413 066 200110 1175 1500 - B~/
SHeproux-1 93.00 000 1850 6.49 92 844 141 21.0740  11.00 400 = ===
AnbsiHe-1 7000 000 19913 87322 19125 19,023 180909 035 140911 892 3000 0.4 iy ey
Fasnpou-4 9851 004 1056 -2.88 225 93 073 100210 822 5000 1596  BBB/A3/BBB
Faanpom-6 9957 008 894 4313 119 42 024 060809 695 5000 004 BBB/Baal/BBB
Fasnpom-7 9853 0.18  10.34 4853 234 116 047 291009 679 5000 109 BBB/Baal/BBB
Fasnpon-8 9000 198 1215  -107.24 151 150 229 271011 7.00 5000 - BBB/Baal/BBB
Faanpom-9 7849 000 1395 1.29 A6 317 393 120214 723 5000 - BBB/Baal/BBB
l"a3npomHedTb-4 104.02 -0.08 - - - - - 09.0419 16.70 10000 194.05 BBB-/Baa3/ --
Fasakc-1 7409 000 174461 4349727 173700 173691 220609 010 131210 1250 1000 27.20 ===
Fa3aHeproceTy-1 87.86 1405 1326  -72959 202 259 270 200612 800 1500 26.36 By ey
[a33HeproceTh-2 9650 0.6  19.91 -2222 1191 1074 291009 046 230413 1075 1500 = ===
Whrerpa-2 9200 025 2891 -24.60 2083 195 031209 053 291141 1070 3000  0.13 Sy oy
Virepa-Oi-1 9976 041  17.25 -93.47 971 975 010609 004 201112 1040 5000 318.24 ===
Komnnexc-1 1700 000 115453  3758.43 114635 114,499 063 040210 1550 1000 - —f ]
NYKOWIT-2 9900 020 948 -36.14 144 20 050 171109 725 6000 397 BBB-/Baa2/BBB-
nykown-3 8661 000  13.86 2.71 320 32 231 081211 740 8000 - BBB-/Baa2/BBB-
nykonn-4 8056 080  13.63 -27.74 206 287 374 051213 740 6000 050 BBB-/Baa2/BBB-
Mapiickuit HIM3-2 9190 -0.04 14931 191142 14170 14161 020709 010 161240 1300 1500 231 iy
Moco6nraa-1 8000 000  26.86 7.92 1711 1632 170 17.0511 1200 2500 = ===
Moco6rras-2 7300 1063 2837  -1101.98 1843 1,786 183 240612 925 3000  0.00 Sy oy
HCX-1 9800 000 3665 24652 2904 2,896 230609 010 151211 1300 1000 — ===
?axana”c”eq’TeraS' 9401 000  26.04 27.06 1797 1,670 053 021209 1250 1500 - ffe
Tonnpowm-1 10000 000  21.52 -0.38 1301 1471 086  16.04.10  20.00 500 = ===
®aaToH-1 6496 298 66205 -8592.97 65432 65,362 022 300709 1350 1000  0.01 ]
7-001 KOHTUHEHT-2 86.08 109 35093 127857 34332 34,323 230609 0.0 140612 780 7000 2380 =[=I=
ABTOM/p-2 9974 000 234 19.31 529 551 020609 012 230610 0.0 2000 - By oy
AlbKop-1 9440 000  21.32 22.86 132 1195 055 081209 955 1500 - —f=I=
Anexa 36.6 50.15 0.0214484.00 44039134 1447635 1,447,603 013 300609 989 3000 127 Sy oy
Becrep-1 10000 000 1553 -1.28 775 693 21.0809 026 11.08.11 1525 1500 — ===
BvgaT-1 9000 000 2613 14.89 1755 1,629 091 200410 1210 1000 - By ey
BuKTOpMS-2 8725 125 3298 27442 2465 2333 074 160210 1089 1500 = —f=I=
Bocrok-Cepavic-1 8399 149 8626  -671.69 7840 7,741 033 100909 1099 1500  0.01 Sy oy
FopCynep-1 9000 000 9320  547.31 8549 8488 019 210709 1150 1000 = ===
[let.mmp-LI-1 6555 045  18.92 19.50 760 809 428 260515 850 1150  0.07 —f ]
[x3chCur -1 9730 000 2845 14.42 2046 1930 0511.09 045 201011 20.00 2000 = CCCH ~/ -~
Llukeu-1 6743 039 3744 62.09 2771 2,697 168  17.0311 925 3000  1.50 ey
Llukcuc-1 5000 000 3537.13 6118149 352943 352,883 019  2007.09 1250 1800 = ===
WKC 5 9025 010  18.02 -1.79 917 798 080710 109 010714 760 9000 18.06 BB-/B1/ -
Vckpacodr-2 1957 000 767.99  1978.80 75969 75,834 0.73 020310 1330 300 = ===
Kapycen-1 9890 000 1578 9.72 790 688 17.0909 035 120913 1200 3000 - Sy oy
KOHTU-PYC-1 9762 162 7806 -3374.46 7050 7,056 18.06.09 006 0206.10 18.00 750 — ===
Koneria-2 9764 000  18.79 0.55 831 817 218 150212 1650 4000 - CCCH ~/
Koneiika-3 9926 000  30.37 87.11 2259 2,172 19.0809 026 150212 980 4000 = CCCH —/ ~
Kopa-1 9999 000 1147 -0.64 379 3% 017 140709 11.00 1000 - oy
NasepHa-1 10010 000 392 -0.19 464 590 090 080410 400 1000 = S
M Bugeo-1 9962 000  13.69 2.44 566 441 049 181109 1250 2000 - Sy oy
Marnw-2 7961 069 1831 43.03 729 765 255 230312 820 5000 = ===
Maxees-1 9791 390 5766 -9454.16 5009 5016 11.0609 006 03.06.10 15.10 600 215 By ey
MKanuran-1 9990 000  9.09 1.14 129 42 027 200809 860 1500 = —f=I=
Mocmapr-1 8016 000 9596 22595 8799 8686 211009 043 120412 17.00 2000 - Sy oy
HTC-1 8000 0.00  87.00 190.39 7900 7,783 301009 046 260411 1500 1000 = ===
MapkeTXonr-1 9900 000 1509 1.42 661 531 084  01.04.10 13.10 300 - By ey
Matapcon-1 6000 -0.99 16991 112061 16180 16,051 057 171209 1250 2000 030 ===
Mporex-1 8500 000 5274 108.07 4471 435 061109 048 021111 890 5000 - Sy oy
PyGex-Mnioc-1 9500 000 27.28 7.29 1869 1735 092  01.06.10 20.00 1000 — ===
Camoxgar-1 2002 000 391848 27 968.12 391050 390,935 044 211009 1450 1500 - )]
CropTh-1 9990 000 1791  -197.61 988 862 24.11.09 049 21.0510 17.00 3000 = ===
TexHocuna-1 9000 0.00 98653 39439.85 97899 97,903 020609 004 260511 1250 2000 - Sy oy
TOM-Kiura-2 9000 500 29026 -20684.62 28267 28276 11.06.09 008  09.41210 2000 1500  0.01 ===
YehaoiinOn-1 9500 000  20.01 6.86 1146 1,019 090 150410 1300 1500 - )]
Xonupeit-1 9468 000  20.74 8.02 1224 1,095 086  01.0410 1300 1500 = ===
KO- 8897 997 4044 253972 3223 3,089 065 220110 1800 1500 0.5 /]
AnapywkiH-2 7300 1525 101.74  6039.23 9369 9242 021209 050 2311.11 1230 1000  0.00 =J=/=
AnTat-1 9000 490 14033 -8728.20 13268 13,236 013  30.06.09 14.00 150  0.08 Sy oy
Baperiies-1 9995 000 17.23 1.22 956 914 09.07.09 015 0407.11 16.00 800 — ===
BopofyHo-1 8714 000 3947 57.19 3135 3,006 057 161209 10.50 2500 - —f ]
BpasepcK-1 9000 000  37.80 39.56 2966 2,836 059 251209 15.00 500 = ===
B5-2 9300 000 1453 3.59 512 418 146 151210 900 3000 - BB-/Bad/ -
BB-3 10000 000 1550 -0.25 648 536 030910 120 27.0213 1500 5000 = BB-/Ba3/ -
rOTaK-2 9567 1057 7120 -27031.40 6359 6,350 010 180609 1300 1500  4.27 Yy
[lomoweHTp-1 5200 000 120.54 11178 11189 11,056 096 08.07.10 20.00 1000 — ===
Wnrypuc-1 8500 000  30.16 2435 2157 2,031 092 210410 900 1000 - By oy
Kapar-2 8800 000 227.85 280259 22023 22003 29.06.09 042 224209 15.00 500 — S
MykosiH-2 9950 000  14.24 7.66 646 564 27.0809 026 07.0213 1190 2000 - Sy oy
MKX-2 9200 030 5201 -12.76 4420 4330 029 250809 1450 1000 119.60 ===
HaryplpoaykT-2 5258 0.00 56 209.97 261416279 5620 236 5,620,232 010  16.06.09 1450 1000 - By
O6KoHauTepbI-1 8000 500 3484  -857.77 2619 2491 210510 095 160512 770 3000 — ~/-IB
O6KoHauTepbI-2 10000 000 1555 -0.30 573 504 220411 1.74 17.0413 1500 3000 - ~/-/B
OX3-1 8951 000 4323 63.09 350 3395 049  1811.09 1450 900 = ===



HonroBow Wam. foxon- Usm.3a  HomuHanbHbIh Zcnpaa fata [liopa- [ara CraBka O6bem O6bem  KpeauTHbin

MHCTPYMEHT HOCTb AeHb cnpag ocepThl LMS MOraleHUs KynoHa Bbinycka TOPFroB PeNTMH
(S&P/Moody's/
TOTIENE % 6.n. 6.n. 6.n. ner %  MNH.py6. MnH.py6. Fitch)
MuBaow-1 00 1662 134 864 748 06.11.09 220440 By oy
PecTopaHTc-3 8500 000 292298 14031313 291543 291548 040609 005 261110 1200 1000 - el -
Pocr-Taih-1 2500 000 - - - - ~ 080740 1450 1000 - ] -
PycMope-1 9824 000 3441 21976 2680 2671 220609 010 140612 1270 2000 - le]e
CAH-2 9800 004  16.82 16.34 904 82 026 130809 800 4000 0.1 el ] -
CHBMpCKi Beper-1 9300 000 11453 115687 10691 10673 260609 011 180612 1325 1500 - el -
Cueprns-2 9425 000 2666 3924 1870 1754 221009 043 22070 1070 2000 - ] -
CraprakTl-2 10000 000 1645 -140 85 751 290909 036 220311 1600 1000 - el
Xoprexc1 8190 000 2326 330 1263 1264 280212 229 140843 1300 1000 - ] -
YepkAsoBo-1 9207 002 33267 863116 32511 32517 050609 006 310511 885 2000 9560 le]
SproHnpor-1 9570 000 3361 50,09 2576 2476 033 100909 1700 1200 - el
OHmAK-1 9200 020 4131 199.08 3345 3247 1009.09 033 060911 975 2000 047 el
PernoHansHbIe n MyHUUMNanbHble

balukopTocTaH-5 99.10 -0.15 10.22 38.18 220 100 048  04.11.09  8.02 1000 0.15 BB+/Bal/ -
BauukopTocTaH-6 10003 000 815 006 12 1 144 304110 802 1500 - BB/Ball-
Benrop.o6r.-2006 8480 000 1640 337 589 577 221 191041 788 1020 - - /Bat/ -
Benrop.o6n -3 9150 000 1565 5,03 636 536 139 101110 838 2000 - - Bat/ -
Benrop.obi.-5 7220 000 1893 261 711 820 321 140513 823 1500 - - [Bat/ -
Borrorp.obn. 9966 005 1459 614 700 709 008 110609 1001 210 - BB/ -/ -
Bortrorp.ob.-1 9896 172 1284  -572.38 499 339 033 170610 1000 280 003 BB/ -/ -
Borrorp.ob.-3 8830 1170 2263  1437.18 1398 1,270 096 190510 810 550 5298 BB/ /-
Borrorp.ob.-4 8613 000  16.12 4569 648 551 162 150512 815 1000 - BB/ /-
Borrorp.obi.-7 10000 000 976 005 33 18 192 120612 978 1000 - BB/ -/ -
Bororpas-2 9550 049 1816  -84.25 1001 873 059 211209 915 600 002 - 1Ba3/ -
BopoHex .06 -2 9990 010 1311 8773 550 541 040 180609 1200 500 - By
BopoHex.o6.-3 9150 244 1562  -157.78 559 502 188 27.0611 1025 500  0.00 ] -
BopoHex 0.4 8155 -145 1876  79.23 766 810 260 250612 1000 1000 - el -
Vanobckan 06n-34-1 9258 008 1939 078 109% 947 082 091110 850 1000  9.26 Sy
VpkyT.061.31-1 9778 002 1571 15.54 784 655 034 171209 800 390 - B~/ -
VipkyT.06n.31-3 9375 000 1562 10.53 718 571 082 241140 725 1290 - B/~ /-
VipkyT.06n.31-4 9520 -080 1852 21838 1050 863 048 260510 750 600 3641 Bl /-
VpkyT.06n.31-5 9957 000 854 003 46 178 119 264011 820 1650 - B/
VpkyT 06 31-6 10001 000 945 011 37 104 174 21112 920 2888 - B~/
KasaHb-6 9914 009 1141  -2139 359 266 029 290809 800 2300 016 By
Kanwibikis-1 9790 000 1398 169 499 384 118 240810 1150 300 - wfe ]
Kanyx.obr.-3 8156 000 1751 242 625 683 271 291142 915 1000 Widrawn -
Kanyx.obr.-4 8000 000 2750 11.30 1816 1,709 142 260613 1031 1500 Wilhdrawy
Kapenws-1 9400 500 1875 92835 1059 898 061 020610 790 500 - -/ [BB-
Kapenns-11 9800 000  10.88 027 12 2 254 100512 1000 800 - -] IBB-
Kapenwsi-2 8663 781 2011 75549 1093 978 131 140411 787 1000 234 /- IBB-
KpoB. 06 -2 9810 015 1450  -2952 661 555 036 240909 845 210 024 ~1-[B
Kow-6 9400 200 1627 18058 705 604 134 141010 1150 700 - - /Ba2/BB
Kom-7 8264 000 1478 130 297 405 324 221143 900 1000 - - /Ba2/BB
Kowu-8 7700 000  12.99 056 183 215 463 031215 800 1000 - - /Ba2/BB
KocTpom.o6.-5 8075 000 1962 3.91 898 902 230 204212 900 3000 - wf]
KpacHonap Kp.-2 9999 000 803 017 41 30 190609 010 14.1212 790 1500 - BB/ - /BB
Kypran.o6n.-1 930 -057 1678 12674 865 736 058 171209 925 500 - By
T1eH.061.-2 9860 000 1558 093 629 57 139 081210 1401 800 - BB/ - /BB
TleH.06n.-3 8970 080 1534 24564 385 455 390 051214 1225 1300 6.2 BB/ - /BB
Tiune. o6n.4 9300 600 1478  -660.85 584 445 146 190711 795 1500 - /BB
TiunewK o6.-5 9025 000 1722 929 832 716 142 150710 740 500 - ~1-/BB
flunew o616 8650 000  16.38 312 597 580 214 050613 898 1500 - /BB
Maranat-7 9298 000 1861 8.54 991 866 099 310510 1000 360 - f]
Maragan-8 %72 000 1815 868 993 854 067 110310 1200 800 - Sy
Mapuii On-5 9970 010 1936 56114 1183 1,186 003 230509 825 500 - ol
MO-5 9834 116 1237  -151.11 387 258 086 300310 1000 6000 19.20 Withdrawn/B3/--
MO-6 8952 102 1605  -69.76 614 553 180 190411 900 12000 449 Withdrawn/B3/ -
MO-7 7202 032 1719 1142 573 641 398 160414 800 16000  0.05 Withdrawn/B3/ -
MO-8 8205 005 1890 0.86 846 828 216 110613 900 19000 1897 Withdrawn/B3/ -
MO-9 10025 010  18.70 6.04 90 821 166 150312 1810 33000 - Withdrawn/B3/ -
Moc-38 9785 002 1180 221 236 144 148 261210 1000 5000 - BBBIBaal/BBB
Moc-39 7792 006 1425 089 284 345 410 210714 800 10000 5828 BBB/Baal/BBB
Moc-41 9571 048 1222 5024 21 213 116 300740 800 10000 516 BBB/Baal/BBB
Moc-44 7328 056 1482 -17.76 %2 397 456 240615 800 20000 070 BBB/Baal/BBB
Moc-45 8351 009 1530 6.82 405 463 270 270612 800 6718 22133 BBB/Baal/BBB
Moc-46 10004 042 802  -21836 30 -3 020 250709 800 10000 2304 BBB/Baal/BBB
Moc-49 6670 235 1522 7305 o1 4 538 140617 800 1961 317 BBB/Baal/BBB
Moc-50 8642 035 1495  -16.74 430 431 230 181211 800 7795 22775 BBB/Baal/BBB
Moc-54 8213 029 1543 1178 390 475 289 050912 800 15000 296.03 By
Moc-58 9308 031 1467  -18.26 a0 184 010611 1000 6450 66276 BBB/Baal/BBB
Moc-59 9825 006 1279 5,20 436 306 081 150310 1000 10000 320.06 BBB/Baal/BBB
Hinxerop.obr.-3 9372 016 1309 16.08 375 o1 142 201011 820 2000 562  -/Caad/BB-
Hinxerop.obr.-4 8849 000 1571 388 588 52 175 174112 850 2700 - ~/Caa3BB-
HoBocub. 06 -14 8700 000  21.06 10,67 1203 1085 122 241210 814 2000 - -/~ /BB
HoBocH6.061 -5 9905 028 1074 9662 288 168 034 151209 750 938 - -] [BB
HoBocuBupci-3 10020 002 1087  -2228 318 265 047 140709 1200 1000 - BB/ -/ -
HoBocnBpox-4 9580 000 1308 407 a1 307 107 240610 850 1500 - BB/ /-
HoruHci-2 9500 050 3231 31981 2451 2364 028 210809 1025 500 - el
Mew3.06n.-1 9700 000 1799 2124 1004 892 042 131009 940 400 - /BB
Mews.06.-2 9900 000 1111 137 u5 107 096 261110 980 1000 - /BB
Cawmap.o6n.-2 9374 000 1253 444 U3 236 127 090940 682 2000 - BBH/Ball-
Cawap.o6n.-3 9200 000 1222 207 196 160 204 110811 760 4500 - BBH/Ball-~
Cawap.06n -4 7201 -800 2054 45250 96 986 272 200612 698 5000 001  BB+/Ball-
Cawmap.06n -5 8755 025 1646  -1247 605 586 214 191213 930 8300 -  BBH/Ball-
Caxa (slkyT)-8 9535 385 1303 -35007 3 269 131 260511 880 2500 19.07 BB-/ - /BB
Caxa(FkyT) 8438 005 1377 -0.65 200 305 333 110413 795 2500 - BB/ - /BB
Teep.obr.-34005 10040 000 1579 007 585 529 183 261213 1500 4000 - Bt/ -/~
Tomck.06n.-3 9500 089 1764  -195.04 9%0 840 050 091109 600 450 475 B/ /-
TomcK.061.-4 8871 042 1590 4206 65 553 145 264241 700 750 486 B/ /-
Tomck.06m.-5 9854 000 796 0.11 301 -268 252 171212 800 1400 - B/ -/ -
TovckATw-1 9480 000 1974 2067 1165 986 054 200510 900 350 - le] -
Tynbok.06n.-1 9978 -022 1058  185.26 294 265 013 280609 850 1500 195 ] -
YaMypTHs-2 9500 000 1054 062 81 -1 277 150712 840 1500 - - Bat/ -

Yamyptua-3 100.04 0.00 1117 0.01 -58 44 335  13.07.13  10.90 1000 - --/Bal/ -



Ypa-2006 96.49  0.00 15.17 1213 704 575 058 181209 838 500 - BB/ --/ --
Xabap.kp.-6 95.00 0.00 17.85 23.02 979 854 052  2411.09  7.00 400 0.02 e
Yebokcapbl-1 98.75 0.00 16.74 40.73 904 844 0.19  20.07.09  8.99 250 - -/
Yysawmsa-5 90.00 -0.44 14.01 31.90 400 342 187  06.06.11  7.85 1000 - -- [Ba2/ --
Yysaluma-6 80.19 0.24 17.00 -10.37 589 633 261 17.0412 7.74 1000 - -- [Ba2/ --
YysaLms-7 79.00 0.20 18.40 -7.83 679 770 294 04.06.13  9.66 1000 7.90 -- [Ba2/ --
Akytna-6 97.80 0.00 14.51 7.38 637 474 0.59  13.05.10 10.00 1600 - BB-/ -- /BB
Akytna-7 82.00 0.00 14.99 1.85 317 429 308 17.0414  7.80 2500 - BB-/ - /BB
Ap.obn.-4 100.00 0.02 10.02 -31.09 248 252 0.04  26.05.09 10.00 1000 1.03 -/ -- [BB-
AAp.obn.-6 88.62 -0.48 16.53 51.35 725 619 138  19.04.11  7.00 1500 - -/ -- [BB-
Ap.obn.-7 96.37 1.62 12.32 -236.42 394 261 0.78  30.03.10  7.50 3150  36.74 -/ -- [BB-
Ap.obn.-8 90.20  0.90 16.95 -74.03 752 646 148  30.06.11  9.50 2200 - -/ -- [BB-
Apocnasnb-1 94.87 -0.13 19.48 45.83 1134 1,006 058 17.12.09  9.00 200 - e
Arpl'pynn-1 90.00 0.00 11921.22 947 761.58 1191370 1,191,372 0.02  20.05.09 12.00 400 - [
Arpukallf-1 7.00 227 7199213 - 7198422 7,198,314 0.38  29.09.09 13.50 1000 0.00 /]
Arpokom-1 65.00 0.00 3561.28 91929.38 355366 355346 26.06.09 0.12  21.06.11 20.00 1500 - e
AlpoCoto3 9910 185 6241 -8107.25 5488 5491 0.02 21.05.09 1328 500 0.00 -]
Komoc-1 80.03 0.00 27747  2438.05 26978 26,923 27.07.09 0.18  21.07.11  15.00 2000 - o e
Mupatopr-1 85.00 0.00 122.50 620.34 11474 11,398 07.08.09 024  02.08.12 14.50 2500 - /]
Hactowa3K-1 9155 0.00  33.10 34.46 2499 2,369 057  18.12.09 14.50 1000 - e
Oro-arpo-3 25.06 -4.94 - - - - - 09.07.10 15.00 1500 0.17 -]
MABA-2 70.02 0.00 483.46 3916.54 47571 47498 05.08.09 022  21.10.11  19.00 1000 0.01 /]
Pasrynsit-2 59.82 0.00 114.00 134.81 10553 10,423 15.04.10 0.83  27.09.11 17.00 2000 - -]
Paarynsain-4 52.03 -2.66 - - - - - 220513 11.70 3000 0.55 el
ConpyxecTso-1 51.00 000 39421 1622.85 38622 38,507 045 22.10.09 1045 2500 1.74 o e
Apkren-2 100.03  0.00 14.15 -0.44 560 433 19.04.10 0.89  09.04.12 1375 1000 - - [/
BonraTen-2 100.00 0.93 13.37 -241.07 543 409 03.12.09 041  30.11.10 13.00 2400 - BB-/ -- /BB-
BonraTen-3 98.00 1.48 11.52 -214.20 318 155 0.75  30.11.10  8.50 1840  39.20 BB-/ -- IBB-
BonraTen-4 99.38 0.10 10.31 -27.68 246 148 10.09.09 0.32  03.09.13  7.99 3000 - BB-/ -- /BB-
BbimMnenKowm-1 96.18  -0.20 15.51 42.60 728 595 26.01.10 0.68 19.0713  9.05 10000 0.19 BB+/Ba2/ --
HansCaAasb-2 9743 0.93 12.03 -107.65 343 212 04.06.10 0.92  30.0512 885 2000 48.71 -[--[B+
[lanbCas3b-3 99.86 -0.02 11.05 63.48 348 355 0.06  03.06.09 8.60 450 - -/ - [B+
MITC-5 99.70 0.26 15.53 -411.41 799 803 27.05.09 0.04 250510  7.10 900 0.20 BB-/Ba3/ --
MTC-1 99.90 -0.15 14.60 18.14 602 475 26.04.10 091 171013 14.01 10000 0.00 BB/Ba2/BB+
MTC-2 100.05 0.00 14.42 -0.56 582 456 29.04.10 0.93  20.10.15 14.01 10000 - BB/Ba2/BB+
MTC-3 94.70  0.55 14.47 -55.45 569 447 240610 1.05 12.06.18 870 10000 0.10 BB/Ba2/BB+
Hayka-Cssab-1 109.00 0.00 0.85 -22.64 -731 -862 15.01.10 0.61  27.06.13 15.00 400 - -/
C3T-3 96.88  0.62 11.63 -53.95 255 141 125 240211  8.60 3000 - BB-/ -- /BB-
C3T-4 90.50 -0.30 15.01 26.84 537 456 163 081211  8.10 2000 - BB-/ -- /BB-
Cn6Ten-6 94.46 -0.74 14.91 71.66 578 472 128  16.09.10  9.75 2000 55.27 - [ - [B+
CunbTen-7 99.98 0.00 9.82 37.95 230 232 0.02  20.0509 865 2000 - - [-[B+
Cn6Ten-8 96.22 -1.48 15.76 238.82 745 613 18.0210 0.73  08.08.13  9.75 2000 77.94 -/ - [B+
Cunteppa-1 98.50 -0.15 18.28 102.03 1053 977 10.08.09 024 01.08.13 11.00 3000 0.98 -/
Cucrema-1 101.74 -0.83 17.24 112.13 885 753 15.03.10 0.79  07.03.13  19.00 6000 302.50 BB/B1/BB-
CMAPTC-3 9750 -0.50  22.15 174.46 1423 1,315 0.38  29.09.09 14.10 1000 - -]
TatTenekom-4 100.00 0.10 - - - - - 011112 16.00 1500 219.19 -/ - [B+
YpCW-6 99.02 0.02 15.56 0.33 752 627 25.11.09 049 171111  13.00 2000 - BB-/ -- /B+
YpCW-7 101.25 0.12 14.81 -18.88 639 508 18.03.10 0.81  13.03.12 16.00 3000 0.05 BB-/ -- [B+
YpCh-8 99.99  0.00 9.82 -0.17 129 1 120410 0.88 03.0413  9.60 2000 - BB-/ - /B+
L|TK-4 100.35 0.05 12.66 -26.56 486 398 028  21.08.09 13.80 5623 9.94 B+/--/B
LTK-5 93.25 0.31 14.13 -19.92 445 368 165 30.08.11  9.30 3000 - B+ --/B
tOTK 13 (CLN) 95.00 0.00 12.16 0.81 219 158 04.06.11 1.84  04.06.13  9.00 3500 - B/B1/ -
tOTK-3 97.11 -0.44 16.02 142.02 807 695 041  10.10.09  8.00 3500 0.31 B/B1/--
OTK-4 98.75 0.05 14.73 -2.39 689 559 032 09.12.09  10.00 2500 5.02 B/B1/--
OTK-5 92.50 -1.46 16.10 180.47 738 613 04.06.10 1.00 30.05.12  7.55 2000 - B/B1/--
Rail 12 82.00 0.00 26.22 7.36 1714 1,591 125  30.06.12  8.38 5715 - BBB/Baa1/BBB
PX0-10 100.00 0.00 15.36 -1.52 750 651 14.09.09 033 06.03.14 15.00 15000 - BBB/Baa1/BBB
PXO-11 10042  0.02 13.47 -1.95 484 353 28.0510 095 181115 1350 15000 234.56 BBB/Baa1/BBB
PX0-13 100.32  0.10 - - - - - 06.03.14 1500 15000 261.86 BBB/Baal/BBB
PX0-3 99.07 -0.01 10.32 5.56 223 97 054  02.12.09 833 4000 11.80 BBB/Baal/BBB
PX[-6 90.60 -1.38 15.09 124.16 580 479 139 101110  7.35 10000 0.01 BBB/Baal/BBB
PXO-7 92.50 0.00 10.41 0.82 -128 -29 300 071112 7.5 5000 - BBB/Baa1/BBB
PX0-8 90.99 0.08 13.90 -2.43 378 329 194  06.07.11 850 20000 0.13  BBB/Baal/BBB
PX0O-9 100.50  0.00 13.37 -0.11 477 345 21.0510 093 13.11.13 1350 15000 - BBB/Baa1/BBB
TpaHcKoHT-1 102.48 0.22 13.51 -35.79 514 382 120310 0.77  26.0213 16.50 3000 - -/ - [BB+
Yetb-Jlyra-1 90.06 0.00 27.18 25.47 1889 1,754 072 11.0210  9.90 600 - o el
tOTaitp-3 9714 269 2240 -569.26 1429 1,300 18.12.09 0.56  14.12.10  16.00 2000 347.37 e
BMY-1 9490 0.00 26.94 19.04 1881 1,751 0.57  22.12.09 16.00 1500 - [
KyinbAsor-2 84.00 0.00  20.67 6.71 1095 1,021 168  04.03.11  8.80 2000 - /]
Hukocxum-2 4236 0.00 2466.02 29504.34 245824 245,736 026  20.08.09 11.25 1500 - e
Huton-2 9250 0.00 27.76 30.07 1965 1,836 056 15.12.09 1175 2200 - -/
HKHX-4 97.88  0.00 1117 0.21 16 51 254 26.03.12 10.00 1500 - -/B1/B
Hadpue-2 92.00 0.00 151.40 1916.34 14379 14,373 24.06.09 0.10  16.12.09 12.50 1000 - /]
Monunnact-1 34.39  0.00 - - - -- - 21.06.11  15.00 1000 - e
CAHOC-2 98.04 0.79 14.71 -172.87 668 547 0.50  10.11.09  10.00 3000 102.39 /=]
Cunbyp-1 100.00  0.00 7.84 -0.25 -18 -138 11.11.09 048 01.1112  7.70 1500 - -- /Ba2/BB
CHX3-1 78.00 0.00 11245 352.13 10454 10,346 0.38  29.09.09 12.00 1000 - -]
yXn 97.00 0.00  22.96 7.46 1473 1,340 28.01.10 067 210111 16.50 500 - ol el e
AtomC1OK-1 98.00 -2.00 9.04 114.22 -94 -154 185  24.0511  7.75 1500 0.00 By
BauukupaHepro-3 96.60 0.00 10.78 1.25 104 31 169  09.03.11  8.30 1500 - el
I'eHepKomn-1 99.00 -0.50 18.91 533.13 1128 1,109 01.07.09 012  21.06.11  9.25 2000 - =[]
TapoOrk-1 87.29 -0.82 15.88 57.79 578 527 193 29.06.11  8.10 5000 0.90 BBB-/Baa3/BBB-
ArK-1 85.00 0.00 21.80 6.04 1208 1,134 18.03.11 1.67  08.03.13 10.50 5000 - -]
E3CK-2 100.00  0.00 8.90 -0.49 95 -16 12.10.09 041  05.0412 874 1000 - el
JlenaHepro-2 80.00 1.10 19.01 -63.41 824 837 238 270112 854 3000 0.16 =[]
Jlenatepro-3 78.07 017 18.75 -6.30 762 808 262 18.0412  8.02 3000 0.37 e
MocaHepro-1 99.30 0.10 9.82 -24.58 195 93 15.09.09 0.34 13.09.11 754 5000 - BB-/--/ --
MocaHepro-2 84.00 0.44 15.41 -21.35 447 476 23.02.12 249  18.02.16  7.65 5000 - BB-/--/ --
MOSK-1 100.39  0.07 18.56 -12.50 1032 899 11.02.10 0.68  25.07.13 18.00 6000 101.90 --[--/BB+
MOSCK-1 95.50 0.00 10.53 0.98 13 9 213 06.09.11  8.05 6000 - -- [Ba2/ --



U3m.
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foxon- Usm.3a  HomuHanbHbIh Zcnpaa fata [liopa- [ara CraBka O6bem O6bem  KpeauTHbin

MHCTPYMEHT HOCTb AeHb cnpag odhepTbl LMA MOraweHnsi KynoHa Bbinycka TOProB PeRTUHr

(S&P/Moody's/

0
ol nn % 6.n. 6.1, 6.n. ner % wnH.py6. mnnpy6.  Fitch)

MOSCK-Tuauir 5500 000  82.29 2151 7258 7,160 25.04.12 Sy
ng,'jg;%ap‘:o11) 99.00 014 3924  1117.09 3170 3174 270500 004 220512 815 1000 3861 ]
OrK 2-1 7496 000 3977 33.26 3006 2,975 107 010710 770 5000  1.59 Ny
OrK 5-1 9897 062 1049  -166.05 257 148 051000 039 290911 750 5000 015 ~ /Bad/ -
OrK 6-1 9402 098 1506 13414 646 521 200410 093 190412 755 5000 - iy
TrK 10-1 9960 011 1184  -6549 423 415 220609 010 17.0610 760 3000 3616 By
TrK 102 9876 000  15.29 21.92 751 670 140800 025 060213 975 5000 - -
TrK 1-1 9433 067 1569  106.16 724 504 180310 082 11.03.14 775 4000 3773 -
TrK 2-1 9640 015 2492 1205 1709 1614 07.0940 031 300811 1095 4000 058 ]
TrK 4-1 9923 005 2118 28745 1361 1368 10.06.09 0.06 310512 7.60 5000 140.21 Sy
TrK 6-1 9751 000  16.33 520 800 666 260210 074 210212 1200 2000 - -
TrK 8-1 99.00 000 856 023 257 211 262 100512 800 3500 - -
TioMeHs3HEpro-2 9426 066  15.36 98.49 685 557 020410 087 290312 770 2700 - -
®CK-2 98.00 -0.04 10.44 6.16 165 43 1.05 22.06.10 8.25 7000 2.94 BBB/Baa2/ --
®CK-4 8550 000 1521 321 48 457 222 061011 730 6000 ~  BBB/Baa2 -
®CK-5 9826 014  10.76 35.62 268 141 054 011209 720 5000 4780  BBB/Baa2/—
SHeproCrpoi-1 10106 000  26.24 22,99 1813 1681 241209 057 200511 1475 1500 - -
SkyTcKarepro-2 10005 020 1754 27.21 914 783 220310 079  09.03.12 17.00 1200 - ~/-/BB
Opyrve
AOMI 9800 006 3851  3%.06 3001 3,084 090 170600 1400 1500 4938 y oy
AnwT peiic-1 11000 000 925 895 5 71 250610 096 070612 1900 300 - Sy
ACTI3K-1 9750 000  17.06 400 859 728 084 310310 1300 1500 - -
ALIBK-3 10000  0.00 - - - - ~ 140411 000 1500 - By
BocToKLeMeHT-1 8375 000 5617  108.84 4813 4,688 049  19.1109 1100 800 - -
Lanyp-1 99.05 000  15.13 038 550 472 140211 156 050213 1400 520 - -
KeneaoGeto-1 70.00 -25.00 - - - - ~ 270511 1400 1000  0.00 ==
KAPO-1 9350 000 9881 91586 9119 9099 300609 012 221209 1430 700 - By
Kocwoc-1 10000 000  13.58 101 597 588 0207.09 0.0 16.06.11 1350 2000 - -
nP-1 9400 000 47.64  230.59 3994 3932 280709 019 170712 1000 500 - -
MUK-1 9951 000  16.19 0.48 782 650 077 010310 1500 500 - ==
PBK-1 9660 070 3280  547.77 2509 2446 290709 020 210741 1200 1750  0.29 /- /BB-
PLI6Ka6-1 10033 000 1355  -101.55 599 605 040609 0.06 280212 19.00 1000 - ey
Canagarcreino-2 8051 079 7655  533.37 6855 6,737 046 281009 1050 1200  0.01 -
Ceskab-3 10000 000 2146 040 1355 1248 011009 037 270312 2000 1500 - -
CeBKab-4 68.27 -0.40 - - - - - 21.05.13 13.75 2000 2.67 -] -
Cetatop-1 9499 101 56146 3502587 55393 55396 26.0500 003 180512 1525 1000 0.0 -
TAVO-1 9985 000 871 005 41 147 127 090910 842 4000 - -
Tepra-2 6793 000 14797 39519 13004 13874 171100 049 041141 1200 1500 - -
TK ®un-2 100.00 0.00 12.98 -0.08 271 237 2.04 05.09.11 1260 1000 - -] -
YhHym 99.00 000 2072 444 1262 1132 055 151200 1800 1000 - -
IOHuTaiin-1 57.09 000 9690.92 304 215.59 968320 968307 26.06.00 012 220611 1310 1500 - -

*

B kayectse KK[ (knioyeBoit kpuBO AOXOAHOCTH) UCTIONb3yeTCs kpueast AoxonHocTn O3



JoxogHocTb eBpooGnuraumnmn
[oxogHocTb Cnpag K cyBepeHHoH
: Tiopaunn KPVBOW JOXOAHOCTH

. Z- 0
HomuHanbHbI# cnpan HomuHanbHbI1

Cnpag k KO CLLA

06bem
Bbinycka

WU3m. 3a
feHb

[LonroBoi
MHCTPYMEHT

fata  CraBka
Z-  noraweHus KynoHa
cnpag

KpeanTHbI#
PEUTHHr
(S&P/Moody's/

noraieHuo
| ocpepte

HOMUHana

6.n.

6.n. 6.n.

BHelwHne poccuﬁlcxwe CyBepPeHHbIe O0JIToBbIe 00653.

6.n. 6.n.

%

MITH.

Fitch)

Aries 09 10268 -0.03 161 053 044 - - 16 83 251009 7.750 1000EUR _ AAA/Aaal -
Aries 14 128.00 0.00 385 046 449 250 -7 190 160  25.10.14 9.600 2436USD  AAA/Aaal--
MuHOMH-VII 96.16 0.04 502 138 195 57 88 411 431 140511 3.000 1750 USD oy
Poccws 10 103.97 -0.12 182 1339 062 — 148 151 310310 8250 627 USD BBB/Baal/BBB
Poccws 18 145.68 -0.44 479 445 644 - - 223 162 24.07.18 11.000 3466 USD BBB/Baal/BBB
Poceus 28 148.37 -0.58 783 428 904 = = 457 401  24.06.28 12.750 2500 USD BBB/Baal/BBB
Pocens 30 100.39 -0.25 743 429 504 - - 502 428 31.0330 750017664 USD BBB/Baal/BBB
Poccuiickue kopnopaTuBHble eBpoobnuraumm

Anpoca 14 7767 039 1497 1198 408 893 1042 1318 1275 17.11.44 8875 s0ousp ‘Vtndrawn/Bad/
Bbimnenkom 09 100.48 -0.03 428 064 009 121 128 414 413 16.06.09 10.000 450 USD  BB+Ba2l -
BbiMnenkom 10 99.21 0.04 910 512 072 556 543 871 877 110210 8000 300USD  BB+Ba2l -
BbiMnenkom 11 9342 023 1154 1084 224 688 733 1050 1061 221011 8375 300USD  BB+/Ba2/--
BbiMnenkom 13 88.77 245 1202 -8657 340 648 759 1048 1033 300413 8375 1000USD  BB+/Ba2/--
Bbimnenkom 16 78.32 2.32 1306 -61.09  4.98 634 843 1004 1034 230516 8250 600USD  BB+/Ba2/--
BbiMnenkom 18 80.63 163 1282 3643 59 541 800 1041 977 300418 9125 1000USD  BB+/Ba2/--
Fasnpom 09 102.79 -0.23 394 4246 043 62 51 368 367  21.10.09 10500 700 USD BBB/Baal/BBB
Faanpom 10 102.96 -0.04 545 194 130 - 389 451 27.0910 7.800 1000 EUR BBB/Baal/BBB
Faanpom 12 90.76 0.78 760 2705 330 - - 539 561 091212 4560 1000 EUR BBB/Baal/BBB
{:35%%%13 101.00 0.02 393 151 174 37 -2 311 290 220713 4505 603 USD BBB/Baal/BBB
{;%"2%%}3)13 96.95 0.25 797 1899 132 308 384 733 697 220713 5625 319USD BBB/Baal/BBB
{;%1%22")13 95.26 0.21 880 638 343 324 437 725 711 110413 7.343 400USD BBB/Baal/BBB
Faanpom 13 (751%) 9545 1.13 882 3369 359 314 435 720 699  31.07.13 7510 500 USD BBB/Baal/BBB
S 101,80 0.38 905 1195 321 365 464 756 744 010313 9625 1750 USD BBB/Baal/BBB
Faanpom 14 (5.03%) 8409 0.74 929 2175 427 - - 679 689 250214 5030 780EUR BBB/Baal/BBB
(rg‘%%&?,}:)” 82.68 054 957 1448 466 = = 696 699  31.10.14 5364 700EUR BBB/Baal/BBB
Fa3npom 15 8254 0.42 984 -1061 484 - - 719 713 010615 5875 1000 EUR BBB/Baal/BBB
Faanpom 16 81.20 029 980 -609 573 253 514 746 687 221116 6212 1350 USD BBB/Baal/BBB
Faanpom 17 74.33 1.08 1000 2479 637 - 701 689 220317 5136 500 EUR BBB/Baal/BBB
Fasnpom 17 (5.44%)  73.95 2.80 1016 -63.10 649 = = 714 697 021117 5440 500EUR BBB/Baal/BBB
Fasnpom 18 79.34 0.66 1029 1362  6.54 - - 726 709 130218 6605 1200 EUR BBB/Baal/BBB
(rg‘ﬂ%%/“:)m 89.78 0.82 990 -1516 630 434 506 738 677  11.04.18 8146 1100 USD BBB/Baal/BBB
Fa3npom 20 9420 0.45 916 -1584 304 389 459 776 705 010220 7201 939 USD BBB+/ - /BBB+
Faanpom 22 76.04 197 984 3341 811 310 328 677 619  07.0322 6510 1300 USD BBB/Baal/BBB
Faanpom 34 99.13 1.09 884 2800 411 278 432 704 671 280434 8625 1200USD BBB/Baal/BBB
Faanpom 37 7657 2.32 973 3115 1021 122 477 634 590  16.0837 7.288 1250 USD BBB/Baal/BBB
Espas 09 101.32 -0.05 461 503 022 144 149 443 443 030809 10.875 300USD  BB-/Bad/BB
Espas 13 7635 146 1741 6235 330 1195 1299 1591 1574 240413 8875 1300USD  BB-/Ba3/BB
Espas 15 68.40 1.85 1633 6129 481 974 1173 1426 1383 101115 8250 750USD  BB-/Ba3/BB
Espa3 18 69.23 2.15 1611 -60.94 557 895 1131 1381 1313 240418 9500 700USD  BB-/Ba3/BB
Espoxm 12 8347 0.77 1523 3737 255 1033 1094 1404 1407 210312 7875 300 USD BB/ /BB
'ﬁ“a“w"m“”m 40.00 9.99 57.91 -1827.24 210 5334 5370 5693 5699  30.10.11 9.250 200 USD CE=1C
Komrex 11 10.00 0.00 - - - - - - 190611 10.000 150 USD B/ /-
'%’35“"33"93“”*’ 65.56 0.29 5207 -2869  1.07 4827 4820 5153 5165  1207.10 9.000 200 USD - B3/

; BBB-
Tykoin 17 8449 180 911 3583  6.06 231 442 667 605 07.0617 6356 500USD o EoE
TNykoin 22 77.92 042 967 671 801 304 300 663 600 07.0622 6656 500 USD /BaaZIEEE:
Merador 09 101.47 -0.01 533 041 055 192 178 502 503 101209 8000 375USD  BB+Ba2/BB+
MTC 10 10318 0.02 599 255 136 198 202 533 548 141010 8375 400USD  BB/Ba2/BB+
MTC 12 98.01 025 884 1037 243 403 457 771 775 280112 8000 400USD  BB/Ba2/BB+
HKHX 15 57.90 0.26 3986 -2029 182 3550 3571 3900 3911 221215 8500 200 USD - /B1/B
HMT 12 86.89 0.85 1235 3721 264 739 804 1113 1110 170512 7.000 300USD  BB+Ball--
HopHukens 09 100.76 0.00 503 -264 038 175 167 479 479 300909 7.125 500 USD /BaaZIEEE:
Pacnanckas 12 79.80 1.28 1622 6261 260 1128 1191 1501 1497 220512 7.500 300 USD - [B1/B+
Portbch 10 3474 0.36 13835 8130  1.00 13460 13 449 1378413794  28.06.10 8.250 250 USD BB/ -/ -
Cesepcrans 13 80.89 161 1617 6212 335 1067 1173 1465 1440  2907.13 9750 1250USD  BB/Ba2/BB
Cesepcran 14 80.23 1.80 1507 6126 392 915 1056 1334 1298 190414 9250 375USD  BB/Ba2/BB-
Cihex 15 60.17 0.17 269 -816 271 2194 2263 2570 2563 030815 7.700 250USD - /Bal/BB+
Cucrema 11 9220 0.19 1417 4190 157 1000 1012 1342 1357 280111 8875 350 USD BB/B1/BB-
TMK 09 9561 0.14 2126 -262 037 1798 1790 2103 2102 29.09.09 8500 300 USD BB-/B1/ -
TMK 11 72.87 0.08 2708 1006 193 2264 2292 2618 2628  29.07.11 10.000 600 USD BB-/B1/ -
THK-BP 12 88.88 1.38 1076 6178 262 581 646 954 959 200312 6125 500USD BB/Baa2/BBB-
THK-BP 17 7166 142 1237 3568 582 503 769 1000 940  2003.17 6625 800USD BB/Baa2/BBB-
THK-BP 11 9511 067 940 3511 201 491 523 846 861 180711 6875 500USD BB/Baa2/BBB-
THK-BP 13 86.85 1.03 1187  -3695 331 639 745 1036 1022 130313 7500 600USD BB/Baa2/BBB-
THK-BP 16 77.64 143 1227 3607 528 534 763 1006 949  18.07.16 7.500 1000USD BB/Baa2/BBB-
THK-BP 18 7653 160 1230 3645  6.04 541 750 986 922 130318 7.875 1100USD BB/Baa2/BBB-
(Ts?ggﬁ:‘/oe)q’"”z 89.70 0.11 933 367 280 - - 728 75 270612 5381 700EUR  BBB/Baall-
g’jggt‘/f)d"“z 9232 094 898 3685 280 389 464 768 766  27.0612 6103 500USD  BBB/Baall-
TparcHedTs 13 9286 1.19 979 3658 359 412 533 819 797  07.0813 7.700 600 USD  BBB/Baal/--
TpancHedTs 14 84.12 1.24 990 -3660 416 379 537 807 778  0503.14 5670 1300USD  BBB/Baall--
Tparcreds 18 9226 201 1000  -36.14  6.25 418 508 750 684  07.0818 8700 1050 USD  BBB/Baat/--

Poccuiickue 6aHKOBCKUe eBpooGnmrauum

AGconior BaHKk 10 9967 -3.88 951 45637 085 587 576 906 916 300310 9.125 175USD - /Baa3/BBB*
AK Bapc bark 10 9578 0.09 1238 677 106 859 852 1185 1197  28.06.10 8250 250 USD - IBa2/BB
AK Bapc Bark 11 83.01 023 1948 1331  1.86 1510 1534 1861 1874 200611 9.250 300 USD - [Ba2/BB
Anibdhabari 09 99.62 003 884  -760 040 554 544 859 858 101009 7.875 400USD  BB-Baf/BB-
Anbbabak 12 81.20 1.31 1611 6215 267 1112 1178 1487 1482 250612 8200 500USD  BB-/Bal/BB-
Anbchabari 13 85.62 061 1767 3512 1.8 1326 1352 1678 1691  2406.13 9250 400USD  BB-/Bal/BB-



[oxoaHocTb Cnpag K cyBepeHHoH
Viam. Cnpag k KO ClUIA fata CraBka O6bem KpeauTHbI#

[LonroBoi Liena = K WU3am. 3a Diopauns KPUBOW AOXOAHOCTH

WHCTPYMEHT noraweHuro  AeHb A A noraweHust KynoHa BbIinycka peﬁTMHr
AeHb qu)epTe HoMuHanbHbIN cnpan HoMuHanbHbLIN cnpaa (s&PlMOOdy'sl
: .
Honfu?l;na n.n. % 6.n. 6.n. 6.n. (1, 6.n. % MITH. Fitch)
BaHk 3eHnT 09 99.88 9.02 -190.14 568 557 875 874 271009 8750 200 USD - Ba3/B+
Bank Mockasi 09 10106 0.02 503 960 037 176 168 480 479 280909 8000 250 USD - /Baal/BBB-
Bank Mockebi 10 100.70 0.15 688 1041 143 282 287 620 634 261110 7.375 300USD - /Baal/BBB-
Bank Mockeb! 13 85.94 1.05 1185 -3671 349 625 742 1028 1013 130513 7335 500USD --/Baal/BBB-
EI::E;%%?OQ 99.06 0.08 137 1390 050 799 785 1107 1107  25.11.09 9501 125USD - /Ba3/B
Bakk Coioa 10 95.75 0.18 1551 2301 073 1197 1183 1512 1518 160210 9375 125USD  B-/Caal/--
BT 11 9714 0.23 884 1062 223 M8 462 780 791 121041 7500 450 USD BBB/Baal/BBB
BTG 12 91.56 1.02 953 3694  3.12 420 515 809 805 311012 6.609 1200 USD BBB/Baal/BBB
BTG 16 90.93 0.02 1012 05 171 - - 844 901 150216 4250 500 EUR BBB/Baal/BBB
BTG 18 86.89 1.38 1098 -47.04 343 542 654 943 923 200518 6.875 2000 USD BRB/Baal/BBB
BT5 35 80.00 2.29 810 2590 1143 12333 457 415 300635 6.250 1000 USD BBB/Baal/BBB
FaanpomBark 11 95.60 0.21 1037 1102 189 59 622 948 962 150611 7.970 300USD  BB+Baal/-
FaanpomGakk 13 88.42 1.09 1153 3610 345 59 708 997 976 280613 7.933 500USD  BB+Baall-
Faanpombark 15 77.39 137 1163 -3639 508 484 702 948 911 230915 6500 1000 USD  BB+Baall-
Kpeawr Espona 10 99.49 -0.01 808 104 089 41 431 762 772 130410 7500 250 USD ~/Ball~
MEPP 09 99.75 0.00 1074 630 012 765 774 1059 1058 290609 8800 100 USD — B2/B+
MIM Bakk 10 98.91 0.41 939 -6085 068 589 575 902 907 250110 7.765 425USD  BB-/Baf/BB-
MM Bakk 11 86.51 0.21 1742 137 19 1297 1325 1651 1662 210711 9750 200USD  BB-/Bal/BB-
g%”mMEaHKm 7750 0.00 B8 2112 105 - - 3432 3500 06.07.10 9.000 200 EUR BB-/B1/B
g%”ﬁgp"MEa"“o 7750 0.00 4839 4407 073 4483 4470 4798 4805 120210 9500 150 USD BB-/B1/B
MKB 09 85.00 0.00 5238 27.06 044 4904 4895 5210 5210  21.10.09 10250 100 USD ~/B1B
Howmoc 10 98.63 0.02 1019 -094 069 667 653 981 986 020210 8188 200 USD - Ba3/B+
gf;gf,z‘)""'"'ep” 09 99.92 0.03 886 584 057 544 530 854 856  17.12.09 8750 425 USD B+/Ba3/ --
Mpovcasasbank 10 94.18 0.10 1322 -687 132 93 925 1257 1272 041010 8500 200USD  BB-Ba2/B+
Mpovcasiasbank 11 86.30 -151 1574 8506 221 1109 1153 1471 1481 201041 8750 225USD  BB-/Ba2/B+
Towcasa0aik 12 75,04 0.71 2123 3766 248 1638 1693 2008 2000 230512 9625 200USD  BB-/Ba3/B-
Mpovcasasbank 13 87.70 -1.32 1781 8372 190 1339 1365 1692 1703  1507.13 10750 150USD  B+/Ba2/B+
Peneccarc 09 6350 000 12546 94806 048 12210 12199 1251712516 17.11.09 8750 250USD B+ -/CCC
PeHeccarc 10 56.25 0.00 7258 6711 1.02 6882 6873 7207 7218 27.0610 9500 300 USD B-/B3/B-
Poc6ari 09 100.96 0.04 560 2084 023 243 234 543 539 240909 9750 44 USD BB+Baa3/BBB+
PCXE 10 99.49 0.15 723 058 144 36 322 654 668 291110 6.875 350 USD --/Baal/BBB+
PCXE 13 93.02 1.15 931 3667 340 377 486 777 757 160543 7475 700USD - /Baal/BBB+
PCXE 14 9219 215 922 6075 393 39 471 748 719 140114 7125 750 USD - /Baal/BBB+
PCXE 17 83.86 3.00 919 -6130  6.23 38 450 670 614 150517 6.299 1250 USD --/Baal/BBB+
PCXE 18 8828 3.23 973 6025 6.4 389 485 722 657 200518 7.750 1000 USD --/Baal/BBB+
Pyc.crannapt 09 95.08 0.19 29 4030 034 - - 2158 2219  16.09.09 6825 400EUR  B+Ba3/BB-
Eyg;jz;a“”apﬂo 69.86 2.81 3703 -35223  1.33 3304 3306 3638 3653 07.10.10 7.500 500USD  B+/Ba3/BB-
&VSS%EZ')‘M”HO 75.77 349 3664 49972 105 3286 3278 3612 3624 290610 8485 400USD  B+Ba3/BB-
Pyc.CrariaapT 11 61.81 0.69 3778 6618 1.81 3342 3366 3692 3710 050511 8625 350USD  B+Ba3/BB-
ChepGak 11 97.36 0.24 710 1051  2.36 235 287 601 612 141111 5930 750USD - /A3/BBB
Chepbark 13 95.74 1.20 774 3643 358 207 329 613 599 150513 6480 500USD - /A3/BBB
(cgsfgg%m 95.42 2,05 778 6130 359 210 332 617 598 020713 6468 500USD - /A3/BBB
CriasmHigect 09 5362 032 15005 14809 057 14662 14 647 1497214974 211209 9875 100 USD - [B1/B+
TardoHaGank 10 70.00 0.00 5395 1291  0.92 5027 5020 5348 5355 260410 9750 200 USD - /B2
TparickanuTan 10 77.59 0.59 3853 7797 096 3481 3472 3804 3816 100510 9125 175USD ~/B1/ ~
IgaHCKPe””TBa”K 96.84 0.08 1040 719 095 669 658 991 1003  16.05.10 7.000 400 USD BB/Bat/ -
ThancKpepTaHk 93.56 0.11 1255  -556  1.89 814 840 1166 1180  25.06.11 9.000 350 USD BB/Ba/ -
Tpact V16 09 5050 0.00 28868 27156 040 28538 28 530 2884328842 051009 9.250 150 USD - /B1/ -
YPCABauc 10 (7%) 9548 0.10 1198 891 095 - 1047 1118 210510 7000 400 EUR - /Ba3/B+
2’1"2%‘;53”"“ 85.62 0.24 1920 1190 219 1457 1497 1818 1819 301211 12000 130USD - /Bad/B+
épg,z)sa”"” 87.83 0.05 1434 046 227 - - 1248 1289 161111 8300 300EUR  -/Ba3B+
XK®B 10 8250 0.00 3324 711 089 2958 2951 3278 3285  11.0410 9500 200 USD B+/Ba3) -
XKOB 11 (11%) 94.83 1.05 2056 -19534 057 1713 1699 2024 2025 200641 11000 500 USD B+/Bad) -
XK®B 11 (11.75%) 88.47 066 2288 6558 1.15 1902 1897 2231 2243 11.0841 11750 450 USD B+/Bad) -
CLN

OAK10 7750 0.00 B/AT 124 106 3162 3154 3488 3500  08.07.10 10.000 200 USD oy
Mpoawmerc 11 99.82 -0.05 1032 230 216 571 612 932 942 061041 10250 100 USD ]
Carigait 09 9400 000 412881006747 003 40 986 40 988 M27541275 250500 10125 50 USD D/
ngepCTa“"Tpa”C 97.50 0.00 3471 AMT4 010 3164 3171 3457 3457 220610 8500 175USD ~ /Bad/ -

OHrepromau 10 65.00 0.00 66.97  36.52 0.87 6331 6320 6651 6662  05.04.10 9.500 150 USD ol el e




Kanenpapb

[ara
14.05.2009

15.05.2009

16.05.2009
18.05.2009

19.05.2009

20.05.2009

CobbiTne

OdbepTa Ha Bbikyn no obnuraumm MOIK-1

Bbinnata kynoHa v noratuenve obnuraumii MoHeTka-1

Beinnata kynoHa v noravwenve obnurauuit BTB-IuauHr-1
Bbinnara kynoHa u norawexne obnuraumit Akytns-6

Brinnata kynoHa no obnuraymsm TrK 8-1

Boinnata kynoHa no obnurauusivm Camap.o6n.-3

Beinnata kynoHa no obnurauywsm benrop.o6n.-5

Bbinnara kynoa no obnurauusm Hukocxium-2

Beinnata kynoHa no obnuraumsm Kapenus-11

Bbinnata kynoHa no o6nurauusim Yctb-Jlyra-1

Odepra Ha Bblkyn no obnurauum 3eHuT-3

Ocdbepra Ha Bblkyn no obnurauum TexHukonb-1

Bbinnata kynowa v norawerue obnurauuid MAA AKK A
Beinnara kynota no o6nurauusm AVKK-10

Brinnata kynoHa no obnuraumsam AVDKK-9

Bbinnara kynoa no o6nurauusm Urkom-Napa-2

Ynnata ECH u cTpaxoBbix B3HOCOB

Beinnara kynoa no o6nurauusm Mocobnras-1

Ocdbepra Ha Bblkyn no obnurauum TTK 8-1

Boinnata kynoHa no obnurayusim M3 batk-1

Ynnata Hanora Ha npubbinb opraxu13aLmil (No LeHHbIM bymaram)
Ocdbepra Ha Bblkyn no obnurawm XKOb-2

Brinnata kynoHa u noratuenue obnurauuit TatpoHab-3
Bbinnata kynoHa 1 odepta Ha Bbikyn no obnurauusm Catn Mpynn-1
Bbinnata kynowa n noratuenme obnmrauuii Bonrorp.o6n.-4
Bbinnara kynosa no o6nurauusim JIYKOWI-2

Brinnata kynoHa no obnuraumsm [Jes-tOr-1

Bbinnara kynoHa no obnurauusm PycMealp-1

Bbinnarta kynoHa no obnuraymsm TeHsop-1

Bbinnara kynosa no obnurauusim MutnaHg-1

Brinnata kynoHa no obnuraumsm Kanyx.o6n.-3

MoralueHue 3afomkeHHOCTI No 6e33anorobiM kpeauTtam barka Poccum
lMoralueHue 3a80MmKeHHOCTY No 6e33anoroBbiM kpeauTam baxka Poccum
MoralueHue 3apomkeHHoCTI no 6e33anorobim kpeauTam batka Poccum
Bbinnata kynoHa v noraierue obnurauuit CubTen-7

Bbinnara kynoa u norawuexue obnurauuii Vipkyt.o6n.31-4
Brinnata kynoHa no obnuraumsm Koneika-2

Bbinnara kynoa no o6nurauusim PCXB-2

Bbinnata kynoHa no obnuraumsm M.Buaeo-1

Bbinnara kynoa no o6nurauusm O6Konautepsl-1

Brinnata kynoHa no obnuraumsm Koneiika-3

Bbinnara kynota no obnurauusm AHnpom-3

Beinnata kynoHa no obnuraumsm baxetne-1

Bbinnara kynoHa no o6nurauusim OX3-1

Brinnata kynoHa no obnuraymsm Bonrorp.o6r.-3

Ynnata HOC v Hanora Ha UropHbii 613Hec

BnusiHue Ha NMKBMAHOCTb,
MITH py6.

6041.4
1062.3
838.2
439.9
139.6
85.3
61.6
421
39.9
14.8
3002.6
1500.8
120.5
117.8
913

150.4
3503.1
46.7
30101
1543.9
10783
240.6
216.9
89.8
44.9
36.2
33.7
22.8
143 074.0
19311.0
8740.0
2086.3
314.7
164.6
137.0
124.7
115.2
97.7
84.3
79.8
32.5
22.2

I'InaHMpyeMble BbIMYCKH

Bpems pasmeleHus Bbinyck
2009 AseHto duHaHC-1
2009 AgeHto-OuHaHc-1
2009 Asuakomnanusi Cubmpb-2
2009 ABTOBAS, 5O-10
2009 ABTOBAS, 50-5
2009 ABTOBAS, 50-6
2009 ABTOBAS, BO-7
2009 ABTOBAS, 50-8
2009 ABTOBA3, 50-9
2009 ATPOAJTbAHC-1
2009 ArPOMPOMKPEAMNT Kb-1
2009 ArponpomkpeanT-1
2009 AlpoCoto3-2
2009 AnamaHT-3
2009 ApamanT-4
2009 AnamaHT-OnHaHc-3
2009 AnamaHT-OuHaHc-4
2009 Aamupan-Nusunr-2
2009 AlNK Oro-4
2009 AnrteuHas ceb 36.6, 50-01
2009 AT Tpaitg-1
2009 AtnaHT-M-2
2009 Baitkandapm-1
2009 Bantuiickui Geper-1
2009 bank 3eHuT-6
2009 BaHk 3eHuT-7
2009 bank KasaHckuit-1
2009 BaHk PeneccaHc Kanutan-4
2009 bank PeHeccaHc Kanutan-5
2009 BaHk Poccusi-2
2009 BaHk Pycckuin ctaHgapt-10
2009 Batk Pycckuit ctaraapT-9
2009 bank CaHkT-lNeTepbypr-2
2009 BaHk Cotos-5
2009 Bank Ypanbckuit PrHaHcoBbIn [Jom-1
2009 BapaHuu1HCKuit anekTpomMexaHnyeckuin 3aBoa-1
2009 Bpatck
2009 BTA BaHk (Poccus)-3
2009 BTA BaHk (Poccus)-4
2009 BB/ MN-4
2009 BB/ MM-5
2009 Bukropus-®uHatc-3
2009 BukTopus-®uHaHc-4

06bem,
Cpok obpalueHus, net

3500.0
3500.0
2300.0
1000.0
1000.0
1000.0
1000.0
1000.0
1000.0

300.0
1500.0
1500.0
1500.0
3000.0
2000.0
3000.0
2000.0

350.0
1500.0
1000.0
1000.0
3000.0

800.0
1.000.0
5000.0
3000.0
1000.0
5000.0
5000.0
3000.0
5000.0
5000.0
3000.0
2000.0
1200.0

500.0

350.0
5000.0
3000.0
3000.0
3000.0
2000.0
3000.0

EARERLABRNONNNONEANNWONEBRNNON A WABRCIUIN NN S S S s ho



2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009

Bpems pasmeluenus

BukTopusi-®uHaHc-5
Bonromoct-1
BTB-InanHr ®uHaHc-3
BTB-/nanHr ®uHaHc-4
BTB-NuanHr ®uHaHc-5
BTB-NuanHr duHaHc-6
[a3npom HedTb-1
a3npom HedTb-2
[a3npom HedTb-3
[a3npom HepTb-4
[a3npom HedTb-5
a3npom-10
[a3npom-11
[a3npom-12
a3npom-13
asnpom-14
[a3aHepronpombaHk-1
I'nascTpon-PuHaHc-3
INMOB3KCBAHK-2
INMOB3KCBAHK-3

Bbinyck

l'opop Banalwunxa MockoBckot 06nactu-25001

'opopckoit cynepmapkeT-2
PY30MOBWNb-1
'pynna KomnaHuit MAK-6
I'pynna Komnanmit MIAK-7
'pynna Komnanui MK-8
'pynna MarHeanT-3
I'pynna Pasrynsit, 5O-10
'pynna Pasrynsit, 6O-12
'pynna Pasrynsi, 50O-13
'pynna Pasrynsit, 5O-15
'pynna Pasrynsit, 6O-8
'pynna Pasrynsit, BO-9

3epHoBas komnanus HacTiowa-2

MKC 5 ®MHAHC-4
NKC 5 ®MHAHC-5
MMMNO3MA-GPMHAHC-2

VinoTeyHas kopnopauysi Mockosckoit obnacTut (MIKMO)-1

VckutumuemenT-3
KAA [omozenoso -3
Kamckas gonuHa-®uHaHc-4

Kacnuiickast QHeprus GuHaHc-1

KB MVA (OAO)-6
KB LieHTp-nHBeCT-2
KWT-Kanutan-1
Kopnopauus POC-1
KPELOWT EBPOIMA BAHK-3
Ky6aHb3aHepro-2
Kynev puHaHc-1
JT'91yanb-®uHaHc-1
JT'91yanb-®uHaHc-2
NBP-WHTepTpeig-2
J3NHITIONHT-1
Macrtep-baHk-4
MBPP-4

MBPP-5
M-MHAYCTPUA-3
MWP-®uHaHc-3
Mo BaHk-3

MockoBckiin KpeanTHblit 6aHk-5
MockoBckuit KpeanTHblit 6aHK-6

Moccenbnpom ®uHaHc-2
MocaHepro-3
MocaHepro-4
MoToBunMxuHck1e 3aBogbI-2
HOK-®uHaHc-1
HOMOC-BAHK-10
HOMOC-BAHK-11
Hopmath-UCT-1
Hopma-®unHaHc-1

OrK-5, 6O-1

OrK-5, 60-2

OrK-5, 60-3

OrK-5, 60-4

O3HA-1
OprCtpoit-duHanc-1
Mnactuk-®uHaHc-1
[MonsipHbIn kBapy-1
IMpembep-NuanHr GuHaHc-1
[MpobusHechaHk-6
IMporpecc-Hesa JInanHr-3
[MpomcBsiabbaHk-7
[MpomcBsi3b6aHk-8
IMpomcBsi3bbaHk-9
[TMA-®uHaHe-2
PaiiddaiizeHbaHk-1
PaiidchaiizeHbaHk-2
PaitcpdhairzeHbaHk-3
PaiiddpaiizeHbaHk-5
PaiiddaiizeHbaHk-6
PAM®Y[-1

PA®-JTn3nHr ®unanc-1
PBK UC, 1

PXO-10

PXIO-12

PocbaHk-2

PocbaHk-3

Pocbatk-4

PocbaHk-5

Cpok obpalyeHus, net

ORARBRNORANNONNAEARRBRERLEDLRERERANONNONNNE 2NN AEEREERBRERNNNONNNNWAOORERNNONNNNNAENNNNAENNERORNNOOOW A2 A A2 A BRBBRABRBRANNN_2CNNNANAEANORNOCODDRA RN A

06bem,
MITH py6.

4.000.0
2000.0
5000.0
5000.0
5000.0
5000.0
5000.0
7000.0
8000.0
10 000.0
5000.0
5000.0
5000.0
5000.0
10 000.0
10 000.0
3000.0
5000.0
3000.0
2000.0
400.0
2000.0
1.000.0
5000.0
4000.0
3000.0
3000.0
2000.0
1.000.0
1.000.0
500.0
2000.0
2000.0
2000.0
8000.0
8000.0
1.000.0
3000.0
2000.0
3000.0
2000.0
1.000.0
2000.0
3000.0
1500.0
1.000.0
4.000.0
4000.0
1500.0
1500.0
1500.0
1.000.0
1.000.0
2000.0
5000.0
5000.0
1500.0
2500.0
1500.0
2000.0
2000.0
1500.0
5000.0
5000.0
2500.0
1.000.0
5000.0
5000.0
300.0
700.0
2000.0
2000.0
2000.0
2000.0
1500.0
2000.0
1500.0
500.0
300.0
2000.0
1.000.0
5000.0
5000.0
5000.0
1.000.0
7500.0
7500.0
5000.0
10 000.0
10 000.0
1.000.0
1.000.0
2500.0
15000.0
15000.0
5000.0
5000.0
5000.0
5000.0



0O6bem,

Bpems pasmeLyenus Bbinyck Cpok obpaenus, net T
2009 POCBEE O®UC-1 2 500.0
2009 Py6ex-Mntoc PernoH-3 4 2000.0
2009 Pycckas nuauHroBas komnaHns—®uHaHc-1 2 1000.0
2009 Pycckas nosa-1 2 1000.0
2009 CAM-MB-1 2 1.000.0
2009 Cb BaHk-3 2 1500.0
2009 C6epbark Poccun-1 4 10 000.0
2009 C6epbark Poccun-2 4 10 000.0
2009 C6epbaHk Poccum-3 6 10 000.0
2009 C6epbark Poccun-4 6 10 000.0
2009 C6epbaHk Poccun-5 9 10 000.0
2009 C6epbatk Poccum-6 9 10 000.0
2009 COC-Maiw-1 2 1.000.0
2009 CeBepo-3anagHblit Tenekom-6 9 3000.0
2009 C3HK-XonauHr-1 2 1.000.0
2009 CWAI-1 2 1200.0
2009 Cubupckast ArpapHas pynna-2 2 1000.0
2009 CuxunCu duHaHc-1 4 2500.0
2009 CuHeprus-3 4 2500.0
2009 Cucrema-Tanc-1 4 3000.0
2009 Cucrema-Tanc-2 4 2000.0
2009 CKB-baHk-2 2 2000.0
2009 CKB-baHk-3 2 2000.0
2009 C-TNomxuetuk-1 2 500.0
2009 CobuHbaHkK-2 4 4000.0
2009 CONNEPC, BO-1 1 1000.0
2009 CONNEPC, 60-2 1 1.000.0
2009 CONNEPC, BO-3 1 1000.0
2009 CONNNEPC, BO-4 1 1000.0
2009 CONNEPC, BO-5 1 1000.0
2009 ClMK-2 4 1500.0
2009 CIK-3 4 1500.0
2009 CrapbaHk-1 2 2000.0
2009 CroitneHckas Huea-®uHaHc-1 2 1000.0
2009 TrK-1-2 4 5000.0
2009 TA EepoceTs-3 4 5000.0
2009 TpaHc Hadra PuHaHc-1 3 2000.0
2009 TPAHCASPO-®uHaHchI-2 3 3000.0
2009 TpaHcKpeautbark-4 4 10 000.0
2009 TpaHc®uH-M-3 4 1500.0
2009 TtomeHbaHeprobaHk-1 2 700.0
2009 YK Poccuiickve CneupansHsle Cnnasbl-1 2 1500.0
2009 YMMNO-3 2 3000.0
2009 YPCA BaHk-10 4 5000.0
2009 YPCA BaHk-9 4 5000.0
2009 OrYM HIMO um. C.A. JlaoukuHa-1 5 2000.0
2009 ®uHaHcbusHecl pynn-3 2 3000.0
2009 OuHaHc-TNnauHr (J1K)-1 2 2500.0
2009 DuHaHc-NuanHr (JIK)-2 2 1500.0
2009 OuHCTpOiSTN3NHr-1 2 1000.0
2009 XaiineHn Mong ®uHaHe-2 2 750.0
2009 XK® baHk-6 4 5000.0
2009 LIYH IeHCreyCMY-3 4 2000.0
2009 OkcnepT-PuHanc-1 2 1500.0
2009 OnemeHT JnanHr-2 4 2300.0
2009 OPKOHMPOAYKT-2 3 2000.0
2009 OCTAP-ONHAHC-1 2 3000.0
2009 OranoH6aHk-1 2 1500.0
2009 IOHMKpeanT BaHk-3 4 10 000.0
2009 10 Taip-PuHaHc-4 3 2500.0

KniouyeBble goxogHOCTU pybneBbix obnuraumm

VEOBeHb AOXOAHOCTU Ha Ki mson OP3
Oiopaums Tekywasn 1 mMec. Ha3ag, 6 mec. Hasag WHCTpYMeHT MoraweHune [lox0AHOCTb Oropaums

1rog 9.93% 10.03% 7.29% 003 25057 20.01.2010 8.24% 0.68
2 ropa 10.60% 10.65% 7.77% 003 26198 02.11.2012 11.87% 3.1
3 ropa 10.71% 11.00% 8.12% 033 46017 03.08.2016 10.94% 5.09
4ropa 10.77% 11.26% 8.37% 0d3 46018 24.11.2021 11.34% 6.97
5 net 10.83% 11.46% 8.54% 003 46020 06.02.2036 10.79% 9.66
6 net 10.89% 11.59% 8.66%
7 net 10.90% 11.72% 8.71%
8 net 10.94% 11.77% 8.72%
9 net 11.07% 11.82% 8.68%
10 net 11.26% 11.86% 8.60%
11 net 11.44% 11.89% 8.49%
12 net 11.55% 11.93% 8.35%
yi OBEHb AO0XOAHOCTU HAa MOCKOBCKOM Ki neon
Oiopaums Tekywas 1 Mec. Ha3ag, 6 mec. Hasag WHCTpYMeHT MoraweHune [lox0AHOCTb Oropaums
1rog 6.53% 6.06% 5.82% Moc-45 27.06.2012 15.30% 2.70
2 ropa 6.71% 6.13% 6.34% Moc-44 24.06.2015 14.82% 4.56
3 ropa 6.82% 6.33% 6.51% Moc-49 14.06.2017 15.22% 5.38
4ropa 6.89% 6.55% 6.56%
5 net 6.73% 6.72% 6.56%
6 net 6.52% 6.87% 6.55%
7 net 6.46% 6.98% 6.57%
8 net 6.63% 7.08% 6.52%

9 net 7.10% 117% 1.23%
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© 2009 OO0 «PeHeccaHc Kanutan - duHaHcoBbli KoHcynbTaHT» (aanee «PK»). Bce npaBa 3awmueHbl. Hactosiwas ny6nuvkaumst
HOCWT MCKIIOYNTENBHO MHAOPMALMOHHBINA XapakTep 1 He ABNSEeTCS NPeanoXeHWeM O NpodaxKe WMNW MonbITKOW co cTopoHbl PK kynuTb
Unu npoaatb Kakne-nubo LeHHble Gymarn, Ha KoTopble B Mybruvkaumm MOXeT COAepXaTbCsl CCbifka, UMM NpefocTaBuTh kakue-nmbo
WHBECTULMOHHbIE PEKOMEeHAauuMn unu ycnyrn. Takue npeanoxeHuss MoryT ObiTb caenaHbl WUCKIIYMTENbHO B COOTBETCTBUM
C MpUMEHNMbIM 3aKoHoAaTeNnbCTBOM. [lpolwnas [OXOAHOCTb He SIBMSEeTCH MnokasaTenemMm [OXOAHOCTU MHBECTMUMA B OyayLliem.
Hactosiwaa nybnukauuss OCHOBaHa Ha MHGOpMauMW, KOTOPYHD Mbl CYMTAEM HaOEXHOW, OAHaKo Mbl He YyTBepXOaewm,
4YTO BCe MpUBEAEHHble CBeAEeHUs abCoMTHO TOYHbI. Mbl He HeceM OTBETCTBEHHOCTM 3a MCMONIb30BaHWE KNMeHTaMu MHdopmauuu,
cofepxallenics B HacTosiwen nybnukauuu, a Takke 3a onepauum € LeHHbIMU Bymaramu, ynomuHatowmmucs B Hel. Mbl He Gepem
Ha cebs 0ba3aTenbCTBO perynspHo OBHOBMAATE WHGOPMaUMO, KOTOpasi COAEPXUTCS B HacToswen nybnvkauuum wnv ucnpaensiTe
BO3MOXHble HeTo4yHocTu. PK 1 ero addpunvpoBaHHble nuua, AMpeKkTopa, NapTHepbl U COTPYAHUKKU, B TOM YuUChe Nnvua, yyYacTBylowme
B MOArOTOBKE W BbiMycke 3TOrO MaTepuana, MMeloT MpaBo NoKynaTb WM MpoAaBaTb YNOMUHAOWMEcs B MaTepuane LeHHble Gymarm
N NMPOW3BOAHbIE MHCTPYMEHTbl OT HMX. Ha ueHHble Gymarn HOMWHMPOBAHHbIE B WMHOCTPaHHOW BamnioTe MOryT OKasbiBaTb BMUsHWE
0oBMeHHbIe Kypcbl BasnioT, U3MEHEHWE KOTOPbIX MOXET Bbl3BaTb CHWDKEHME CTOMMOCTW MHBECTULMIA B 3TU akTuBbl. IHBecTupoBaHue
B POCCUICKME LieHHble Bymarn HeceT 3HauMTenNbHbIA PUCK Y MHBECTOPbI AOMKHbLI NPOBOANTL COBCTBEHHOE UCCNEefoBaHNe HaLeXHOCTM
SMUTEHTOB.

PackpbiTne nHcpopmauum
MoaTBepXxaeHWe aHaNUTUKOB N OTKa3 OT OTBETCTBEHHOCTU

HacTtosiwmii oT4eT NOAroToBMEeH aHanMTUKOM (amu), Ybe MMS (Y4bM MMEeHa) yka3aHo (bl) Ha TUTYNbHOM FIMCTE HacTosLero oryeta
C LUenbio NpeaoCcTaBfeHns CNpaBoOYHON MHGOPMaLMM O KOMNaHWM MM KoMnaHusx (cobupaTenbHo «Komnanua») u LeHHbIx Bymar,
ABNAOLMXCA NpegmMeTamn HacTosilero otyeTta. Kaxabli aHanMTUK noaTBepXaaeT, YTo BCe MO3ULMK, UBNOXKEHHble B HacTosILLEM
oT4yeTe B OTHOLUEHWWN KakoW-NnbO LeHHON Gymarv unu 3MMTEHTa, TOYHO OTpaXkalT NWUYHble B3rMsSAbl 3TOr0 aHanuThka kacaTenbHO
no6oro aHanM3npyemoro aMuTeHTa/LeHHon bymaru.

Jliobble pekoMeHgauMu WM MHEHWs, NpeAcTaBreHHble B HAcTOsLLEM OTYyeTe, SBMNSAIOTCA CYyXOEHWEM Ha MOMEHT nybnukauun
HacTosiwero otyeta. Hacroawmnm otyeT Obln MOAroTOBMNEH He3aBucumo OT Komnawum, n niobble pekoMeHdauum u MHEHUs,
npeacTaBlieHHbIE B HACTOSLLEM OTYETE, OTPaXKAIOT UCKITIOUUTENBHO TOYKY 3peHus aHanuTuka. MNpun Bcen 0CTOpOXHOCTU, cobnogaemon
ons obecneyeHns TOYHOCTM U3NOXEHHbIX (DAKTOB, CMPaBeASIMBOCTM U KOPPEKTHOCTU MpPeACTaBfiEHHbIX PeKoMeHOauWMh U MHEHWN,
HVU OOVH M3 aHanuMTKUKoB, KomnaHusi, ee AMpekTopa MU COTPYAHUKU HE yCTaHaBnuBanu NOASIMHHOCTb COAEPXKaHUsl HAaCTOsILLEro oTyeTa
N, COOTBETCTBEHHO, HW OAWH M3 aHanuTMKOB, KomnaHusi, ee OuMpekTopa WM COTPYOHWKM HE HEeCyT KakoW-MMbOo OTBETCTBEHHOCTU
3a coep)KaHne HacTosILLero 0T4eTa, B CBSA3M C YeM MHopMaums, NpeAcTaBlieHHas B HACTOSILLEM OTYETE, HE MOXET CUMTaTbCA TOYHOW,
crnpaBeanvMBon U MOSTHOM.

Huv ogHO N0 He HeceT Kakom-NMbo OTBETCTBEHHOCTU 3a Kakne-nubo noTepu, BO3HWKLLME B pe3ynbTare Kakoro-nmbo Mcnonb3oBaHust
HacTosILLEero oTyeTa WM ero coaepXaHusi, NMbo BO3HMKWKME B KaKOM-NMMOO CBA3M C HacTosAWMM oTdyeToM. Kaxabii aHanuTuk
n/vnn cBa3aHHble C HUMW NWua MOr NPeanpuHsATbL AENCTBUS B COOTBETCTBUM NMBO Mcnonb3oBaTb MHpoOpMaLMio, CoaepKallytcs
B HacTosiLleM OT4YeTe, a Takke pe3ynbTaTbl aHanMTU4Yeckol paboTbl, HA OCHOBAHUM KOTOPbIX COCTaBfIEH HACTOSLWUA OTYET,
no ero nybnukaumn. WHdopmaums, npeactaBneHHas B HACTOSALEM [OKYMEHTE, HE MOXET CMYXWTb OCHOBAHUEM ANS MPUHATUSA
MHBECTULMOHHbBIX peLleHunid nobbiM ero nonyvyatenemM WUnu UHbIM NMULOM B OTHOLUEHMU LEeHHbIX Bymar Komnanun. Hactoswwmii otyeT
He S$BMNsieTCA OLUEHKOW CcTouMmocTM OusHeca KomnaHwuu, ee akTMBoB nnbO LUeHHbIX Oymar ans uenew, npegycMOTPEHHbIX
3akoHofaTenbcTBOM Poccuiickon ®eaepaumm n uHbix ctpaH CHI™ B cdepe AesTeNbHOCTU MO OLIEHKE CTOMMOCTH.

Kaxablii aHanuTVK NOATBEPXKAAET, YTO HUKaKasi YacTb MOMyYeHHOro Bo3HarpaxaeHus He Gbina, He SBRsieTcs U He ByaeT cBA3aHa NpsiMo
UMK KOCBEHHO C OMpEeAEneHHo pekoMeHaaumen (SMu) Unu MHEHWEM (SMW), NPEACTaBNEHHBIMU B AaHHOM OoTYeTe. BosHarpaxaeHue
aHanuTUKaM OrnpeaensieTcs B 3aBUCMMOCTM OT [esiTENbHOCTU W YCNyr, HanpaBfeHHbIX Ha obecneyeHve BbIrOAbI WMHBECTOpaM,
apnswmmes knneHtamm Renaissance Securities (Cyprus) Limited, RenCap Securities, Inc., Renaissance Capital Limited, a Takxe
[0YEpHUX KoMMaHwii («dupmar). Kak u Bce COTPYAHVKM OUPMbI, aHanMTUKM MNOMyvaloT BO3HarpaXkgeHue B 3aBUCHMOCTU
OT peHTabenbHOCTU AeATenbHOCTM PUPMbI, KOTOpas BKMIOYAET BbIPYYKY OT BeAeHUs MPOYnX BUAOB AeSTeNIbHOCTU noapasaeneHusmm
Ddupmbl.

Kaxabln aHanuTvk, addunmpoBaHHble KOMNaHuM NMbo MHble Nuua ABNSATCA UM MOTYT SIBNSTHCS YNleHaMu rpynnbl aHAeppanTepoB
B OTHOLLEHMW MpefriaraemblX K npodaxe LUeHHbix 6ymar KomnaHuu. Kaxagpli aHanMTuk MMeeT npaBo B Oyaylliem yvacTBOBaTb
B NyOrnMyYHOM Bbinycke LeHHbIX bymar Komnanum.



